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PermonanpHbIN STall
11 xknacc

OrTBeThI, pellleHNs U CXEMBI IIPOBEPKU

3aJaHnsa COCTOAT U3 YeThbIpex uacrell. IlepBrie Tpy gacTy — TeCTOBBIE, K BOIIpOCaM M3 HUX
HY>KHO IIPMBECTY TOJIBKO OTBETHIL. K 3aJaHNAM 4eTBEPTOI YaCTH HYKHO IIPUBECTI pa3Bep-
HYTbIE pEIlIeHN .

Ecyii He ckasaHO MHOTO, CUNTAlTE BCE € JMHIIBI TOBAPOB, PECYPCOB I AKTMBOB BO BCEX
3afaHngax 0eCKOHeuHO AenmMbIMu. KomrgecTBa ¢pupM 1 JI00eit MOTyT OBITh TOJIBKO I1eJIbI-
MIL.

MaxkcumanbHoe KonmyecTBo 6amnoB — 100. [IpogomkurenbHOCT — 180 MHHYT.

Yactp 1

5 BOIIPOCOB, B K&KJOM I3 KOTOPBIX CPeIV UeThIpeX BapMaHTOB HY>KHO BBIOpATh €IIH-
CTBEHHO BEPHBII MJIM HamboJIee TIOJIHBIN OTBeT. IIpaBIIIBHEIN OTBET IPUHOCKT 2 6arnia.

1.1. 3a uccnemoBanme uero 6pL1a IpUCyKaeHa HobGeneBckag peMus 110 SKOHOMIKe B 2024
roay?

1) 3aKOHOMEpPHOCTE B MPPALVIOHAIIBHOM IIOBEqeHNU JIFOIE;

2) IMCKPUMMHALIAY SKEHIIH Ha PIHKE TPY/a;

3) appexTuBHOCTM (PUHAHCOBBIX PHIHKOB;

4)| BOSHMKHOBEHIS MHCTUTYTOB U UX BIMSHUS Ha IIPOL[BETAHUE CTPAH.

KommeHrapwuii. [Japon Acemorny (Amxemoriy), Caitmon [Ixoucon u [Ixeitmc Pobna-
COH IOJIYYIIN IIPEMMUIO 32 UCCIIeOBAHMS TOTO, KaK (POPMUPYIOTCI MHCTUTYTHI U KaK OHU
BIVSIOT Ha 0JIaTOCOCTOSTHYIE CTPaH.

1.2. Cpenu yxasaHHBIX HIDKe PaKTOPOB BIOEPUTE TOT, KOTOPBIIL P IIPOUMX PABHBIX Y CIIO-
BISIX, CKOpE€e BCETro, MPUBEAET K POCTY 1L[€H FOPOICKOTO KVJIb:

1) akTUBHOE UCITIOJIb30BaHMe paboTomaTEIIMIU TUOPUIHON U yOaJIeHHOI 3aHATOCT;

2) | BBe[leHUe OTpaHUUEHNII Ha BBICOTHOE CTPOUTENHCTBO;
3) coKpallleHIie TPOTPAMMBbI JIBTOTHOI UITOTEKN;
4) yBenuueHme KOJIMYeCTBa MapIIPYTOB IIPUTOPOTHBIX JIEKTPUUEK.

KomMmeHrapwuii. Bce octanbable GaKTOPHI IPUBOAAT C CHYDKEHUIO CIIPOCA Ha KIIbE B
ropoje ’ cJel0BaTeJIbHO CHIDKEHUIO IIeHbI, 3 OTPAaHNYeHNE CTPONUTEIbCTBA — CHVDKEHUIO
IIpeJIOKEeHNS U POCTY LIeHBL.



2024/2025 Bcepoccnimckaa onmMmnmana LWKONbHMKOB DKOHOMMKA

1.3. Ilpenmosokum, YTO Ha pPHIHKE HeliCTBYeT ¢upma-MoHomoauct. Eciu y aroit up-
MBI HEO)KITAHHO YBEJIUUNINCHh GUKCUPOBAHHBIE U3IEPKKIL, TO B KPATKOCPOUHOM IIEPUOJIE
MO>KHO OKIJATh, UTO:

1) pupma yBeImunT 06BEM BBIITYCKA;
2) bupma IOBBICUT IIEHY;

3) | pupma moTepsieT IpUOBLIb B pasMepe yBeIuueHNs GUKCUPOBAHHBIX U3EPIKeEK;
4) CHUSUTCS IOTPEONTEIbCKAI M3INIIIEK.

KOMMBHTaprI. (I)I/IKCI/IPOBaHHbIC N3ACPKKU — 3TO KOHCTaHTa, KOTOpasd BBIUMTAETCH
n3 HpI/I6bIJII/I IIpm €€ pacuere. Ona He BAUgET HaA MAaKCIIMM3alI0, TO €ECTh Ha OIITVMAJIbHBIC
3HaueHNd 00beMa BBIITYCKa 1 II€HbI, HO BJIVACT Ha €€ 3HAUCHVIC B OIITUMAaJIbHOI TOUKE.

1.4. HanmonaneHas BaIoTa CTpaHbl X pe3Ko obeciieHmIach OTHocuTeIbHO nosutapa CIITA.
[Ipu sToM 00BEM BBINTYCKAa B 9KOHOMUKE He M3MEHIICS, HO IIPOM30IILJIO IOBBIIIeHNE 00-
1I1eTr0 YPOBHA LieH B cTpaHe. Kakoil u3 ciaenyromux mnmokasaresueir BBII moxker nmponeMoH-
CTpPOBATh CHIKeHUE?

1) BBII B TekyInx 1ieHaX B HAIIMOHAJIBHOII BAJIIOTE;

2) BBII B mocTosHHBIX neHax B mojuiapax CIIIA mo mapmreTy HOKyIaTeIbHON CIIOCOOHO-
CTU;

3) | BBII B Texymux gosutapax CIIIA;

4) BBII B mOCTOSHHBIX IleHaX B HAIMOHAJIbHOI BaJIIOTE.

KommeHrapwuii. BBII B Teky11i1X 11eHaX BBIPACTET, ITIOCKOJIbKY 00beM BBIITyCKA HE 3Me-
HILJICS, @ yPOBeHbD I1eH BbIpoc. BBII B mOCTOSAHHBIX IleHaX He M3MeHUTCS (IIOCKOJIbKY He YUu-
ThIBaeT MHQIAIMIO), Kak 1 BBII B mocTosAHHBIX IleHaX, epecunTanubiil B qosutapsr CIITA
1o IITIC (rmockoybKy He yuuThIBaeT He TOJIbKO MHpIIImIo, HO 1 Kosebanus Kypca). Ha BBII
B Tekyiux poinapax CIIA maBimeHume OymyT oKasbIBaTh ABa ¢akTopa: obeclieHeHUe Ha-
LIMOHAJIFHOM BAJIIOTHI OTHOCUTEJIFHO J0JIapa M POCT LIeH B HAllMOHAJBHOM BanioTe. Eciu
nepBbIil pakTop OyAeT BIUATH CUJIbHee, TO IT0Ka3aTelb CHU3UTCH.

[Toka3aTens U3 MyHKTa 3) moayuaeTcd mmyreM mepecuera BBII B HaIMOHAIBHOI BaTIOTE
B nosutapbl CHIA 1o TekylleMy phbIHOYHOMY KypCy, KOTOPBIIT pe3ko cHu3miIcd. [laxe ecanu
nH}IIOU yBeanuutT HomuHanbHbIM BBII B HaimoHansHOM BasioTe, 3pdeKT AeBarbBainn
OymeT cuiabHee, UTO HMPUBEAET K HaumbOoibiieMy cHibKeHUIo BBII B mosmapax. OcraiabHbie
ITOKa3aTesu J100 OCTAaHYTCSI HeM3MEHHBIMI, JIM0O0 MOTYT Jdake BBIPACTI.

1.5. B 2023 r. B Poccuu 6n11 BBeieH IIOTOBAPHBIN aKIM3 Ha CJIaaKle HAIlUTKI B pasMmepe 7
py0. 3a mutp. [IpeAmosoXmm, 4To ¢ yueToOM 3TOTr0 Hajora (PyHKIMS IpedIoKeH!s CIaTKIX
HanuTKoB puobpena Bug Q; = (P+3)-(P+10), roe P — 1eHa, yruiaunBaeMasi IoTpeduTeseM.
C 1 suBaps 2025 r. cTaBKa akum3a HoBbIIeHa 0o 10 py6. 3a jutp. Ilocie saToro pyHKIMSI
MIpeIOKeHNS CIIAIKIX HAIIUTKOB Ipuodpeia BUL;:

1)Q,=P2—7P; 2)Q,=P2+19P+78 3)Q,=P2+13P+27; |4)|Q;=P*+7P.
KomMmeHTrapwuii. YBenuueHue akiusa ¢ 7 1o 10 py0. 3a JI. 9KBMBAJIEHTHO BBOIY TOIIOJ-
HUTEJbHOIO aKIM3a B 3 py6. 3a JI. ITO NpUBEIET K TOMY, UTO IPOJABIIBI 3aX0TAT IIpOJaBaTh

TOT ’XKe 00beM BBIITyCKa I10 IleHe Ha 3 pyO0. BbIIlle, UeM paHblile (To ecTh, HapuMep, 00beM
BBIITYCKa, KOTOPBII OHM OBLIM TOTOBBI IIPOJABATh II0 IleHe IoTpeburenst 100, oHM Telepb
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OyayT TOTOBBI IIPOABATh 110 IieHe 103, YT0ObI KOMITIEHCUPOBATh HAJIOT). YTOOBI yUeCTh 3TO
B QYHKUUN MIpeIIOKeHNs, HY>)KHO 3aMeHUTh P Ha P — 3 (cTapas 1ieHa Ha 3 pyOJs HUKe),
nonyunm Q; = (P —3 +3)- (P — 3+ 10) = P? + 7P.

Yactp 2

5 BOIIPOCOB, B KQ)KIOM 13 KOTOPBIX CPEI UeThIpeX BAPMAHTOB HYKHO BBIOpATh BCE Bep-
Hble. [[paBUIBHBIM OTBETOM CUMTAETCS ITOJTHOE COBIAeHIe BRIOPAHHOTO MHOYKECTBA Ba-
pMaHTOB ¢ KiouoM. [IpaBuiibHbI OTBET IpUHOCUT 3 Oaria.

2.1. BoiGepurte Bce BepHbIE yTBEP)KAEHMS O BKJIAAaxX 1 KpeaUTax:

NPV IPOYMX PABHBIX YCJIOBMAX BKJIAJ C YCIOBUEM O KallUTAJIM3aLMI IIPMHECET BKIIAA-
UMKy OOJIBIIYIO TOXOTHOCTh, UeM BKJIAT O€3 TAKOTO YCJIOBMUS;

2) mocpouHOe 3aKphITIe GAaHKOBCKOTO BKJIafa HAa3bIBAeTCS IIPOJIOHTALIMENL;

3) HecBOeBpeMeHHOe BHECEHIIe IIIaTeXXell 10 KPeAUTYy He BIUsSeT Ha KPeQUTHYI0 UCTOPUIO
3aeMIINKa;

4)| mpu aHHYUTETHOI CXeMe IOTAIlleHNs KPeqnTa 3aeMILIUK BHOCUT OJMHAKOBbIE II0 pas-
Mepy IIaTeXMU.

KommeHrapwuii. Ilpu xanuranusanuy IpOLIEHTOB IIPOLEHTHI HAUNMCIAIOTCSI Ha paHee
HaUlICJI€HHBIe IIPOIeHTHI, TO €CTh pealn3yeTcs CJIOKHBIN IIPOIeHT, TOXOJHOCTb CTAHOBUT-
ca BeIwre. [IposoHranmusa — 3To npoasieHNe BKIAAa, a He JOCpPOUHOe 3aKphITie. KpenurHas
JICTOPUS OTPakaeT, HACKOJIBKO ITOJTHO ¥ CBOEBpeMEHHO 3aeMIIK BHOCII ItaTeXu. BHece-
HIe OQVHAKOBBIX IIaTeKeli— CBOVICTBO aHHYUTETHOI CXeMbI IIOTallIeHS.

2.2. V13BeCTHO, UTO HEKOTOpAsl CTpaHa SIBJISETCS MMIIOPTEPOM Caxapa, a TakXKe UTO CIIPOC
Ha caxap B CTpaHe abCOJIIOTHO HeaslacTiueH. PIHOK caxapa cCOBepIlIeHHO KOHKYPEeHTHBIIL.
K ueMy 13 mepeuncieHHOro HIKe MOKeT IIPUBECTM BBeJeHVe IMIIOPTHON ITOLIIVHBI Ha
caxap IpU IPOYUX PABHBIX yCIOBUAX?

1) CHVMKEHMIO IIeHBI caxapa B CTpaHe;
2) CHIDKeHUIO BHYTPEHHETo IOTpeOyIeHus caxapa;
3) CHIDKeHUI0 00beMa BHYTPEHHETo IIPOM3BOCTBA Caxapa;

4) | HMUeMy 13 BBIIIEIIePEUVICIeHHOTO.

KommeHTapwuii. BBeneHue MMIIOPTHOI IMOIIIMHBI IIOBBICUT LIEHY caxapa; IIpY 3TOM I10-
TpeOJeHNe caxapa He MU3SMEHUTCS, T. K. CIIPOC aOCONIOTHO HedJacTuueH. BBeqeHme nMmopr-
HOJI ITOLIUIMHBI CAeJIaeT MMIIOPTHBIe TOBaphl MeHee, a MeCTHBIe — 0oJjiee KOHKYPEHTOCIIO-
COOHBIMI, 00'beM BHYTPEHHErO IPOU3BOACTBA HE YMEHBIIIUTCS.

2.3. Boibepurte Bce BepHBIE YTBEPKIEHUS:

1) obnuranuu emepasbHOrO 3aiiMa Bcerga MPogalTCs II0 HOMITHAIY;
2) B ciryuae IMOKYIIKM OOJIMTaliyi MHBECTOP CTAHOBUTCS COBJIAAENIbIIeM KOMITAHIY, KOTOpast
BBINYCTUJIA IIEHHYIO OyMary;

3) | OMHMM U3 PUCKOB JieprKaTess O0Iuraiuit Ipisercs qedoT ee SMUTEHTA;
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4) IIpY ITIOBBINNIE€EHVIL KJIIOUEBOJI CTaBKII HOMIHAaJIbHAI HAOXOOHOCTD IIO pa3Mella€MbIM 00-
JINTanam (I)e,uepanbﬂoro 3a1ImMa pacTerT.

KommeHrapwm#i. llena obnuranuy He paBHAa HOMIHAJY ¥ 3aBUCUT KaK OT TpeOyeMoin
VHBECTOpPaMIU JTOXOJHOCTY, TaK U OT YPOBHS pUCKa, 1) HeBepHo. [lokymarenp oburaim
BBICTYTIaeT KPeIUTOPOM SMUTEHTA OOJMranyum (qaeT eMy B JOJIT) I He CTAHOBUTCS COBJIA-
IeNblleM KOMITAaHUU-IMUTEHTa, 2) HeBepHO. [ledoaT smMuTeHTa (€ro OTKa3 OT BBIILIAT IIO
o0JIMraIyy) SBJISETCSI OOHNM M3 PUCKOB IIPU ITOKYIIKe obauranuu, 3) BepHo. [Ipu nossre-
HIY KJIIOYEeBOJ CTAaBKJ PacTeT MOXOMHOCTb aJlbTEPHATMBHBIX MHCTPYMEHTOB (Hampumep,
BKJIaioB). Cripoc Ha obuurainy majgaeT, a 3HaUUT, U UX IieHa. [Ipu mageHun 1eHsl o6amra-
LI X JOXOJHOCTh pacTeT, 4) BEPHO.

2.4. ITycTe B HEKOTOpPOII 9KOHOMUKE nMeeTcd 100 enyHUI] Tpyaa, KOTOPbIE MOTYT IIPOM3BO-
ouTh ABa npoaykra X u Y. KosmuectBo nnpoaykra X, Kak ¥ KOJIMUECTBO IPOAYKTa Y, MOKET
BBIPA)KAaThCA TOJIBKO II€JIBIM UMCIOM. [ Ipou3BOACTBA eqMHUIBI X HYXHO 15 eqUHUIY
TPy[a, IJIS IMIPOU3BOICTBA eAMHUIIBI Y HYXHO 20 equHUI[ Tpyna. Beibepure Bce BepHBIE
yTBEPKIEHUS:

1) ambTepHATHBHBIE M3IEPKKY IIPOU3BOCTBA MMPOAYKTA X IIOCTOSHHEI;

2) | abTepHATUBHBIE U3EPKKM IIPOU3BOACTBA IISATOV € JMHUIIBI IPOAYKTa X paBHbI 1 equ-
HILIE IPOOYKTa Y;

3) ecnu B CTpaHe UCIIOJIb3YeTCsI TONBKO 90 eMHUI] TPYOa, TO CTpaHA HAXOAUTCS B TOUKE
non KIIB;

4)| eciu B cTpaHe MPOM3BOOUTCS 3 e IMHUIIBI TPOaAyKTa X U 2 eIUMHUILIBI IPOAYKTa Y, pac-
IpeJesieHe PeCYpCcoB He BJsAeTcs 3QPeKTUBHBIM.

KommeHrapwmii. Haiinem, kakoe MakCcuMaIbHOe KoanuecTBO Y (X) MbI MOKeM IIPOU3Be-
CTU P JaHHOM KojimuecTBe mpoaykra X. Mcxons u3 orpaHUYeHNUs 0 TPYAY U LeJIOUNC-
seHHOCTH, moyuaem, uto Y(0) = 5,Y(1) =4,Y(2) =3,Y(3) = 2,Y(4) = 2,Y(5) = 1,Y(6) = 0.
Kak BuauMm, anpTepHATUBHBIE M3IEPKKN KOKIOI U3 eqUHNUL X, KPOMe UeTBEPTOI, PAaBHBI
1. ATbTepHATUBHBIE U3OEPKKI MPOM3BOACTBA UETBEPTOI € JMHUIIBI PABHBI HYJII0. JHAUUT,
1) HeBepHO, a 2) BEpHO.

Touxka (6,0) maxomurcsa Ha KIIB u B Helt JICIIOJIb3YyeTC TONBKO 90 e qMHUI TpyAa. SHAUNT,
3) mesepuo. Hakoner, mpu (X,Y) = (3,2) Mbl MOKeM mepeiitt B TOUKy (4,2), yBeIMUNB
MPOM3BOACTBO X, HE YMeHbIas MPOM3BOACTBO Y. 3HAUUT, M3HAUAIIBHOE pacIpeesieHIe
6b110 HeahHeKTUBHBIM, 4) BEPHO.

2.5. OyHKIMM JHEBHOTO 1 HOYHOTO CIIPOCA HA TAKCU JIMHEIHBI, KayKIast U3 HUX IMEET OT-
puULIaTeIbHBIN HAKJIOH. MI3BeCTHO, UTO MaKcMaJbHasA BeJINUMNHA HOUHOTO CIIpOca Ha TaKCU
MEHBbIIIe, YeEM MaKCHMaJIbHad BeJIMYNMHA OJHEBHOro crpoca. IIpm atom, npm Kaxmoin 1ieHe
TAKO1, UTO 00€e BEIMUMHBI CIIpoca OOJIbIlle HYJIS, 3JIaCTUYHOCTh HOYHOTO CIIpOCa II0 I[eHe
MEHBIIIE II0 MOIYJII0, UeM 3JIaCTUYHOCTh JHEBHOTO CIIpoca IIo IeHe. Torga:

1) BeTMUMHA HOUHOTO CIIPOCa He OO0JIbIile BEeJIMUMHBI JTHEBHOTO IIPY KaXKIO LIeHe;

2) | HAKJIOHBI IBYX CIIPOCOB HE OQMHAKOBBI;

3) CYLIECTBYeT LieHa, IIPU KOTOPOJ BeIMUMHA HOUHOTO crpoca Oosbiiie 0, a BeIMUYMHA
IHEBHOTIO cIIpoca paBHa 0;
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4)| cyuiecTByeT LieHa, IPYU KOTOPOiT 00e BeIMUMHEI cIipoca 60sbiire 0 ¥ paBHBI IPYT APYTY.

KomMmeHTapwu#i. nactuyHOCTb IMHeTHOV PyHKIMY cripoca Q = a—bP B Touke P paBHa

10 MOJYJIIO
bP P p

a-bP  a/b—P Py —P
rae Ppa.x — MakcuMalpHas IjeHa cripoca. IJoCKoJIbKy y HOUHOTO CIIpOca 3JIacTUUYHOCTH I10
MOJYJII0 MEHBIIIE IIPY KaKI0J1 IeHe, P, HOUBIO MOJDKHA OBITH BbIIIEe. 3HAUNUT 1) HEBEPHO,
a 3) BepHO. [[OITOJTHSAS 3TO YCIOBYUEM O TOM, UTO Qy\ay, HA00OOPOT, BBILIIE Y THEBHOTO CIIPOCA,
IIoJIy4yaeM, YTo ABa CIIpoca 00s3aHbI IlepeceKaThCs, ¥ HAKJIOHBI X He paBHBI. BapuaHThI 2)
" 4) BEpHBL

YcnoBus 3agaHMs COOTBETCTBYIOT MHTYMIIMN: HOUBKO MaKCUMAaJIBHOE KOJIMYECTBO Iac-
CaKMPOB MEHbIIIe, UeM JHeM, HO CIIPOC IIPY 3TOM MeHee 3JIaCTUUEeH, IIOTOMY UTO HOUBIO
IS IOe3 KM Ha TaKCU MeHbIIIe TOBapOB-3aMeHuTeel (He paboTaeT 00IieCTBEHHbI TPAHC-
IOpT).

E

Yacto 3

5 BOIIPOCOB C OTKPBITBIM OTBETOM. B 3TOJI wacTm OyayT 3acUMTaHBI BCe IIPABUIIBHBIE
II0 CMBICIIy OTBETHI, B TOM YICJI€ OTBETHI C COOTBETCTBYIOLLIVIMI IIPENJIOTaMU U €IVHII-
1amMu n3MepeHus vy 6e3 Hux. [IpaBuiIbHBIN OTBET pUHOCUT 3 6anna.

KomMmeHTapwui. B saTol yacTu ciiefyeT 3aCUUTHIBATh BCE IIPABUIIBHBIE 110 CMBICTY OTBE-
TBI, B TOM YJICJIE C COOTBETCTBYIOIIMMH IIpeyIoraMu 11 eIuHnIamu n3mepennd Hanpumep,
B BOITIpocCe 3.3 Hy’KHO 3aCUUTATh OTBETHI «627», «627 ThIC. py0.», «627 000 py0.», U maxke oT-
BeT «627 000» 6e3 emMHUI] M3MEPEHN, TaK KaK B 9TOM CJIyuae CHO, UTO YUACTHUK PEIIVLT
3aJlauy BEpPHO.

3.1. Ha perrke ectb 20 OAMHAKOBBIX (PUPM, IOTYUAIOINX OAVHAKOBYIO IPUOBLIb, U €Ie 5
bupm, obpasyrorux kaprenb. Kaxxmas us 5 pupm, 00pasyromx KapTeis, moxyuaet 10 % co-
BOKYITHOV IPUOBLIN, TeHepMPyeMOIl Ha JaHHOM phIHKe. Paccunrariite koaddunment [[xum-
HI1, OTPaKAIOIINII HEPABEHCTBO B pacipeaeeHNY IpUObLIN MeXay GupMaMn Ha JaHHOM
pbIHKe (KapTesb cCUmMTaiTe naThio GupMamu, a He OqHOI).

OrBer: 0,3.

KommeHrapu#i. O603HaUMM COBOKYIIHYIO IpUOBLIb Ha phIHKE Kak 1. Bcero ¢pmpm 25.
V3 Hux 5 kapreabHbIX GupM, Kakaas rmoayyaet mo 0,17 = 10% oT COBOKYITHOI HPUOBLIN.
CymMmapHas npmubbsLTh 5 KapTenbHbIX ¢upMm: 5 - 0,17 = 0,5T. OcraBummecs 20 ¢pupm (ogu-
HAKOBBIX) B cymMe monyuator T — 0,57 = 0,57. Ha ogny ¢upmy BHe KapTesis IPUXOINAT-

0,5T
CA ——

5 ¢upm — o 0,17. 3uaunr, 80 % (20 u3 25) bupm ¢ camoil HU3KOI MPUOBLIHIO MOJIYUAIOT
50 % cymmapHoit npubsiu. M3BectHa popmyra pacuera koadpdnimenra [DKMHU I CILy-
yas ABYX TPYIII C pa3HBIMI, HO PAaBHOMEPHO pacIipefeIeHHbIMI BHYTPU HUX TOXOHaMMU.
Ecnu (x; y) — TOuka u3iroma COOTBeTCTBYIOIell KpuBoit JlopeHIia, To koaduiment [HKuHu
paBeH G = x — y. B HamieM ciygae x = 0,8 u y = 0,5, a 3Hauut G = 0,3.

= 0,025T (2,5% ot coBokyIHOI npubsun). itoro 20 ¢pupm nosyuator no 0,025T n
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3.2. B 2024 rony 1mkana Haymora Ha qoxojbl pusuueckux jut (HIDJ) Beirnsnena B Poccun
CIeRyIOIM 00pasom:
« IIpm rogoBoM moxome o0 5 MIIH py0. Map>KuHanbHas (IpemesibHAsI) CTaBKa Hajora
cocraBiadaina 13 %.
« IIpu rogoBoM moxone 6oiee 5 MitH py6. — 15 %.
B 2025 rony Tabama Map>KMHAJIbHBIX CTAaBOK npm06pena BUI:

TFopmosoit noxon (MnH py6.) Map)xuHanpHas cTaBKa, %

oo 2,4 13
oT 2,4 mo 5 15
oT 5 mo 20 18
ot 20 mo 50 20
cBhIIIEe 50 22

B 2024 rony Tuxon s3amnarun HA®DJI B pasmepe 585 Toic. py6. [Ipeamonoxum, uto ero
rogoBoil foxona B 2025 rogy ocTaHeTCs TaKMM e, Kak U B 2024 rony. Kakyio cymmy HIADJI
B ThIC. py0. TuxoH 3ammarut B 2025 roxy?

Orser: 627.
KomMmenrapusi. B 2024 rony npu moxone [0 5 MJIH py0. IpuMeHsIach cTaBKa 13 %.

O6o03HaunMm poxon Tuxona 3a 2024 roxg uepes D: 0,13 - D = 585000 = D = 4500000 pyo.

[IpoBepuM rumore3y o m0xoje CBhIie 5 MitH py0. Ecau 661 D > 5000000 py6., iepBbIe
5 MuH objaraiuch 6s1 1o 13%, uto mano 6b1 Hasor 5000000 - 0,13 = 650000 py0., uTO yKe
6oxbiire 585 Thic. py6. CaeqoBaTeIbHO, JOXO/ He IIPeBBILIAT 5 MIIH py0. 3HAUUT, TOAOBOI
noxon Tuxona B 2024 roxy paBeH D = 4500000 py6.

B 2025 romy nmpumeHseM Map>KMHaJIbHbIe CTaBKM U3 Tabmuuel. [Joxom D = 4500000
py0. menutcs Ha nBa MHTepBaia. YacTh qoxona go 2400000 py6. obmaraercs mo crtaBke 13 %:
2400000-0,13 = 312000 py6. OcraB1ascsg yacTh J0X0[4a IIoNafaeT B MHTEPBAJI OT 2,4 MIIH A0
5 MiH py6. 1 obiaraeTcs 1o craBke 15 %: 2100000 - 0,15 = 315000 py®0.

Htoro npu HemsMeHHOM noxone B 4500000 py6. Tuxon 3ammatur B 2025 rogy HAPJI B
pasmepe 627 ThIC. pyoO.

3.3. KpymHblit MapKeTILIENIC pelaeT, CKOJIbKO aHAIUTUKOB €My CTOUT HAaHATh. YeM GOJIb-
11e OyIeT YMCIO aHAINTUKOB L, TeM BbIlle OydeT KauecTBO aHaIM3a MaHHBIX Q: Q = L3/4,
B cBOI0 ouepenn, ueM JTyuIlle KaUeCTBO aHAI3a JAaHHBIX, TeM OoJIbliie OyaeT IpuObLIb Map-
KeTIIerica 00 BbIUeTa 3aTpaT Ha aHAJIUTUKOB: T = 6000Q2/ 3. CKOIIbKO aHATUTIKOB cilenyer
HaHATb MapKeTILIEeIICy, eclIM 3apIjlaTa aHaJIMTUKa paBHa 1507

OrBerT: 400.
KommeHrrapwmii. IloncraBum Q = 134 023 = (13/%)2/3 = [3/9C/3) = [V/2 Torpa

byukums yncroit npubsum: (L) = 6000L'/%2 — 150L. 310 rapaboJia BeTBIMY BHI3 OTHOCH-

TEJIbHO X = Ll/z, ee MaKCUMYyM JIeKUT B BepiunHe. OTcroga x* = 1Y/2 = 20 = L* =20%=
400.

3.4. B crpane Wkc B 2024 romy Tpymocroco0HOe HacejeHMe cocTaBiasiio 14000 uesoBex,
3aHATBIX OBLTO 9600 uesoBeK, a 6e3paboTHBIX — 400 uenoBek. EcTecTBeHHBI YpOBEeHD Oe3-
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paboTUILIBI B pacCMaTpPUBAaeMOIl 9KOHOMUKe cocTaBifgeT 2 %. Onpenennre ypoBeHb LIMKIIN-
yecKkoll 6e3paboTuisl B ctpaHe Mkc B 2024 rogy B IpOIeHTax.

Orser: 2.

KommeHrapwmii. Ilo onpenesneHuo ypoBeHb Oe3paboTuIlsl B cTpaHe VKc paBeH OTHO-
IIIeHNI0 yuciaa 0e3paboTHBIX K paboueil cmire (TO ecTh, K CyMMe 0e3pabOTHBIX U 3aHf-
400
9600+400
€CTeCTBEHHOI U UKINUECKOI 0e3paboTHUIIbI, OTKYJa HUKINUecKasd 0e3paboTuiia HaXO UT-
cs KaK pa3HOCTb HAVIJEHHOTO 3HAUEHWS M eCTECTBEHHOI'O ypOBHS 0e3pabOoTUIIBI, TO €CTh

Uoycle = 4% — 2% = 2%.

TBIX): U = = 4%. C Ipyroif CTOpOHBI, YPOBeHb 0e3paObOTUIIBI SIBJIAETCSI CYMMOI

3.5. TocymapcTBo IIaHMPOBAIO BBECTU IIOTOBAPHBIN HAJIOT B pa3mepe 360 Ha PBIHKE IIIO-
KOJIQTHBIX KOH(eT I CHIDKeHMs YPOBHS IoTpebieHns ciaakoro. OgHaKo ObLIO peleHo
IOAENINTH CTaBKY IIOTOBAPHOI'0 HAJIOTA MEXKAY PHIHKOM IIOKOJAAHBIX ¥ PBIHKOM CJIVIBOY-
HBIX KOH(ET 11 YCTAHOBUTD CTABKY IIOTOBAPHBIX HAIIOTOB Ha ypoBHe 360a 1 360(1 —a) coor-
BETCTBEHHO. [I3BeCTHO, UTO CIIPOC Ha pHIHKE IIOKOJIATHBIX KOH(ET MeeT BU QP = 600—P,
a IpeqJioKeHle MeeT B Qf = P — 24, a Ha pBIHKE CJIVBOYHBIX KOH(eT QZD =144 —Pmu
st = P cooTrBeTcTBeHHO. Hannure 3HadeHNe o, MAaKCUMU3UPYIOIlee CyMMapHbIe HAJIOr0-
BbIE COOPBI.

OrBer: 0,8.
KommeHrapwu#i. PriHok 1 (11okosagaeie KOHGETHI): IycTh HaJIOT £; = 360a. Torma mpo-

n3BoauTeny noayuarT P—t;. [IpennosxkeHne c yueTom Hasora: Qf = P—24—t;. B paBHOBecun
OP =07:600-P=P—-24—t; — P=05(624+1), O =05(576—1t).

PhIHOK 2 (CIMBOUYHBIE KOH(beTbI): IIYyCThb HAJIOT Iy = 360(1 — «). Torma IIPOM3BOAUTEIIN
nonyyvaror P —t,. [IpeniokeHue ¢ HaJIoroMm: Qg = P —t,. B paBHOBecun Qé) = Q‘z9 :144 - P =
P—t; = P=0,5(144 +1t;), Q,=0,5(144 —1,).

Hns peraka 1: Q; = 288 — 180a. Hanmorossie cOopsI ¢ pprHKa 1:

T; = HQ; = 3600(288 — 180a).
st peiaka 2: Qy = —108 + 180c. Hasorossie cO0pbI ¢ phIHKA 2:
Ty = t5Qy = 360(1 — a)(—108 + 180a).
CyMMapHBII1 HaJIOT:
T =T, +T, = 360(288 — 180) + 360(1 — a)(—108 + 180a) = 12960(—10a? + 16c — 3).

910 mmapabosia BETBIMI BHI3, €€ MAKCUMYM JIe)KUT B BepiunHe. OTCIOIa ¥ TONIYUUM 3HaUe-
HIE o, MAaKCUMU3YIPYIOIIee 00I1111e HAJIOTOBBIE C60pbl: a* =0,8.

Taxske 3ajauy MOKHO OBLIO PEIINTh MaKCUMM3aLMeil 10 OTaeIbHoCT. HeTpyagHO BbI-
YNICIIUTH, UYTO ONTUMAJIbHAS CTaBKa Ha pbIHKe 1 (6e3 yuera pbIHKa 2) paBHa t; = 288, a Ha
poiHKe 2 (0e3 yuera poiHKa 2) I, = 72 . Ho B cyMMe 9Tu cTaBKU Kak pas qarot 360, TaK UTo OHI
SIBJIAFOTCS ONTUMAIBbHBIMU U TIPU OTpaHWYeHun ¢ + t, = 360. 3uaunr, o™ = 288/360 = 0,8.
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Yactr 4
3 3amauw, IOJIHOE pellleHNe KaKI0 3 KOTOPBIX IMPUHOCUT 20 6aJIIoB.

YBaskaeMble KoJuerm!

B aToM moxyMeHTe BBI HalifjeTe pelleHNs 3a1au perMOHAIBHOIO 3Tala BCEPOCCUIICKOM
OJIMMIIMAIbI HIKOJBHMKOB IO 9KOHOMMKe 2024/2025 roma. Mb1 HameeMcs:, UTO caMU 3aja-
HU, a TaK)Ke IIPOLIecC UX IIPOBEPKI TOCTABAT BaM YAOBOJIbCTBIE.

[Ipu mpoBepke 3amau HY>KHO HPUIEPKMBATHCSI CXeM, padpaboTaHHbBIX l[eHTpaabHOI
npeaMeTHO-MeToguueckoit komuccueit (LIIIMK) mo skoHOMUKe U IpUBeqeHHBIX B TAHHOM
OOKyMeHTe, a TakKe «TpeOoBaHMII K MIPOBEJEHUI0 PETMOHAIBHOTIO 3TAlla 110 9KOHOMUKE
B 2024/2025 yuebHOM romy». OOIIye MPUMHIMIIBI IPOBEPKU IpUBeAeHbI B « TpeboBaHU-
SIX...» U1 B CIIICKe HIDKeE:

1.

[l mpoBepKM 3afad WiIeHBI XKIOPU IeJATCA Ha paboume IPYIIIBI, KaXgasd TPyIIa
IIpoBepsieT KOHKPETHYIO 3a7auy, OOMH U3 WIEHOB paboueil TPYIITbl Ha3HAUAETCS ee
pykoBoauTeneM. Takoe pasmeseHye Tpyaa (IIpy KOTOPOM OTHEJIbHBIE UJIEHBI SKIOPU
IIPOBEPSIOT KOHKPETHBIE 337Ja4ll, a He pabOoThI LIEJIMKOM) CIIOCOOCTBYET OAVHAKOBOMY
YPOBHIO TpeOOBaHMII K pellleHusM, objeruaer paspelleHne CIIopHbIX ciydaeB. Co-
CTaB pabouMx IPyII YTBEpKOaeTcd IIpeacesaTeIeM KIOPY VI ero 3aMeCTUTENEeM.
B ciryuae ecoii HeKoTOpbIe paboune IPyIIIIbI 3aBepIIAIOT IPOBEPKY CBOMX 332U PaHb-
IIIe APYTUX, UX YIACTHUKN MOTYT IIPUCOEIMHNTECI K APYTUM pabouMM IpyIIIam.
OreHka paboT Ka)kKIOrO yUacTHMKA IT0 YacTu 4 (3aaun) oCylLIecTBISIeTCsS He MeHee
ueM OBYMs WIEHAMU KIOpI.

. /Kropn mpoBepsieT paGoOThI B COOTBETCTBMI CO CXeMaMU IIPOBEPKMU, pa3pabOTaHHbI-

mu LHIIMK. B ciryuae Hanmums B pabote yuacTHUKa pparMeHTa pelleHus, KOTOPBI
He MO)XeT OBITh OI[eHEH B COOTBETCTBII CO CX€MOII IIPOBEPKI, XKIOPY IIPMHMMAET pe-
IIIeHNe MCXOAA U3 CBOMX IIpeJCTaBIeHNII O CIIpaBedIMBOM OLleHMBAHUM, IIPM BO3-
MO>KHOCTY KOHCYJIBTUPYSACH C COCTaBUTEIAMMN 3aJaHNIl. BbImosHeHNe JaHHOTO Tpe-
O0oBaHNMS MMeeT VCKIIOUUTEIbHYI0 BaKHOCTD, IIOCKOJIBKY IO ITOTaM PerMOHAIBHOTO
aTala CoCTaBJIfAeTCd eAVHBIN PEMITUHT IIKOJIBbHUKOB 110 Poccyu, Ha ocHOBaHUM KOTO-
poOro oIpenensercd COCTaB YUaCTHMKOB 3aKIIOUNTEIBHOIO 3Talla.

JKropu oLieHMBaeT TOJIBKO TO, YTO HAIIMICAHO B paboTe yYacTHIKA: He MOTYT OBITH Olie-
HEeHbI KOMMEHTapIU U JOIOJHEHN, KOTOpble YYaCTHIK MOXKET CHeJIaTh I10CJIe OKOH-
yaHUS Typa (HarpuMep, B alleJUIAIIVIOHHOM 3asBJIECHNN).

dparmMeHTHI pellleHNs YIYaCTHIKA, 3aUepKHYThIE IM B paboTe, He IIPOBEPSIIOTCS SKIOPIL.
Eciu yuacTHUK XOUeT OTMEHUTH 3auepKUBaHMe, OH TOJDKEH SIBHO HAIMCATh B paborTe,
YTO JKeJlaeT, UTOOBI 3auepKHyTasd YacTh ObLIa IpoBepeHa. Ecim HEBO3MOXXHO OHO-
3HAYHO OIIPeEeJINTh, XOTeJI JIM YUAaCTHIK, YTOOBI pparMeHT pellieHNs ObLI IIpOBEpeH,
3TOT parMeHT He IIPOBePIeTCs.

Y4acTHUK IOJDKEH M3JIaraTh CBOe pellleHe IIOHATHBIM I3bIKOM, TEKCT JOJLKEH OBITh
HaICaH pas0opUMBBIM ITOUEepKOM. [Ipy 5TOM KIOpM He CHIKaeT OLleHKY 3a IIoMap-
KU, McIpaBiieHus, opdorpaduueckue, MyHKTyal[IOHHbIe U CTYJIMCTUYECKIe OIInO-
KU, HEIOCTaTKM B 0(pOpMIIeHNY pabOTHI, eCIM pellleHNe YUacTHIKA MOKHO ITIOHSTh.
Bce yTBepKaeHNUSI B pelIeHNN YYacCTHUKA NOJDKHBI OBITH JIMOO OOIIeVM3BECTHBIMMU
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10.

11.

12.

13.

(cranmapTHBIMU), TUOO JIOTMUYECKN CIEQOBATh M3 YCIOBUS 3aqauy VJIM U3 MIPEIbI-
OYILIUX PACCYKIEeHUI YUaCTHIKA. YUACTHUK MOYKET He JOKa3bIBaTh OOILIeM3BEeCTHBIE
yTBepskaeHus. Borpoc onpeneneHus o611en3BeCTHOCTY HAXOAUTCS B KOMITETEHITUN
KIOpI, HO B JIIDOOM ClIyuae OOIIeM3BECTHBIMI CUMUTAIOTCS PaKThl, M3yUaeMble B paM-
KaX IIIKOJIbHOW IporpaMMbl. Takke, KaK IPaBUIIO, OOIIEM3BECTHBIMU MOYXHO CUN-
TaTh Te QaKThl, KOTOPble MHOTOKPATHO MCIIOJIH30BAINCh B OJMMIIMAAAX MPOIILIBIX
JIeT ¥ MPUBOOVIINCEH 0e3 JOKa3aTeJIbCTB B OPMIIMATBHBIX pelleHNsIX. Bce HeoO1re-
M3BeCTHbIE (PaKThI, He CIeAYIOI[Iie TPUBUAIBHO U3 YCIOBUS, TOJDKHBI ObITh TOKa3a-
HbL PellreHue, KOTOpoe IBHO MJIM CKPBITO OIMPAETCS Ha He JOKa3aHHbIE YUACTHUKOM
HeoOI11en3BecTHbIE (DAKTHI, OIeHIBAETCS HEIIOJIHBIM 0aJIJIOM.

YUacTHUK MOKET pelIaTh 3aaul JOBIM KOPPEKTHBIM CIIOCOOOM, JKIOPU He IOBBI-
11aeT 0aJuIbl 32 KPACcOTy ¥ JIAKOHMUYHOCTD PeIlIeHNs], a paBHO He CHIDKAeT MX 3a WC-
II0JIb30BaHIe HepaIMOHAIBLHOro criocoba. KoppeKTHBIM MOKeT ObITH pellleHne, KO-
TOpOE HECTAHIAPTHO U OTJINYAETCS 110 ClI0co0y OT aBTOPCKOTO (IIpUBEIEHHOTO B Ma-
Tepuaiax cocraBureinein). [[pu aTom HeETOMYCTUMO BhICTaBJIeHIE OAJITIOB «3a 00bEM»:
€CJIV yUYACTHUK HAICAJ OOJIBIIION TEKCT, HE COIeP KA IPOIBVKEHIII B PEeILIEHUN
3a[1aulL, TAKOJ TEKCT HOJIKEH OBITH olleHeH B (0 0aJJIOB.

Pabora yuacTHUKA He JOJDKHA OCTaBJISTH COMHEHUII B TOM, KaKUM CIIOCOOOM IIpO-
BOAUTCS pellleHMe 3amaun. Ecam yyacTHMK mM3jaraeT HECKOJIBKO pelIeHNII 3a1aul,
KOTOpBIE SIBJISIOTCSI Pa3HbIMI MO CYTHU (11, BO3MOYKHO, IPUBOIAT K PAa3HBIM OTBETaM),
11 HEKOTOPbIE U3 PELIeHNII ABISIOTCI HEKOPPEKTHBIMMU, TO KIOPU He 00s13aHO BHIOU-
paTh 1 IPOBEPITH KOPPEKTHOE PeIlIeHIIE.

Ecnu B pellleHNN yuyacTHMKA COOEPIKATCS MIPOTUBOpeUAIIie OPYT APYTY CYyKIOeHMU,
TO OHM, KaK IIPAaBUJIO, HE OLIEHMBAIOTCA, asKe eCJIM OJTHO 13 HUX BepHoe. Hapyienne
JIOTUYECKUX IOCIeqOBaTeIbHOCTEe (IPUUMHHO-CIeICTBEHHBIX CBs3€ell), KaK IIpaBU-
JI0, IPUBOINT K CYII[eCTBEHHOMY CHIDKEHUIO OLIEHKI.

B paboTe yuacTHMKA TOJHKHO COEPKATHCS JOKA3aTeIbCTBO IMIOJHOTHI U MPABIIHHO-
CTU €ro OTBeTa, IIPU 3TOM CIT0CO0 IMOJTyUeHs OTBETA, eCIIU 3TO He TpebyeTcs [ I0-
Ka3aTeJIbCTBA €r0 MMOJHOTHI ¥ MPAaBUJIBHOCTH, M3JIaraTh HEOOsI3aTeIbHO.

[Itpadsl, KOTOPEIE KIOPU MIPUCBANBAET 332 BEIUNCIUTEIbHBIE OIIOKY, 3aBUCHT OT Ce-
PBE3HOCTH MOCJIECTBUI 3TUX OIIMOOK. BeruncianrensHas ommbka, KoTopas He IIpu-
BeJIa K CyIIleCTBEHHOMY M3MeHEHUIO JaJbHENIIIero pellleHus 3a1auy I KaueCTBEHHO
He M3MeHIWIA MOJyuaeMbIX BBIBOJOB, HITPadyeTcs MEHBIINM UMCIOM 0ajIoB, UeM
BBIUNMCJIUTEbHAS OILIMOKA, CYIIIECTBEHHO MOBJIMSBILIAS HA JabHEIIIee pelleHe.
Eciu 3amaua cOCTOUT 113 HECKOJIBKMX ITYHKTOB, TO YUACTHUK JOJDKEH UeTKO 0003Ha-
YITH, TJle HAUMHAETCS pellleHre KaXaoro nyHkra. Kaxkapiil pparmMeHT pertreHus mpo-
BepsieTCsS B COOTBETCTBIY C KPUTEPUSIMIU IPOBEPKU, pa3pabOTaHHBIMMU JJIsI YKa3aHHO-
IO YUaCTHMKOM IYHKTA. EC/Iu B pellteHnn yyacTHIKA OHOTO 13 IIYHKTOB 3aJauy CO-
Oep>KUTCS PparMeHT pellleHNs, KOTOPBI B COOTBETCTBUM CO CXEMOII OLIeHBAHUS MO-
KeT MpUHeCcTU OAJLIBI 3a APYTOIT IYHKT 3aaUll, )KIOPI MOYKET He CTABUTD TU OaJLIbl,
€CJIV 3 pelIeHNsI HeOUEBITHO, UTO YUACTHUK ITIOHMMAaeT IPUMEHNMOCTD Pe3yJIbTa-
TOB K IPYrOMY IIYHKTY. [Ipu pelireHun MyHKTOB 3a1auMl YUACTHUK MOKET CChLIAThCS
Ha COOCTBEHHBbIE pellleHNs (OTBEThI) K APYTUM IIYHKTAM JMJIU Ha OOIIYI0 UacTh pelle-
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HUS, BBIIVICAHHYIO B Hayale.

14. Ecnu ommbka OblLta JOmyllleHa B IIEPBBIX IMYHKTaX 3aaull ¥ 3TO M3MEHUJIO OTBe-
THI YUACTHUKA B IIOCJIETYIOIIMX IIYHKTaX, TO B 00111eM ciiyuae GaylIbl 3a CIeIyIOIue
IIYHKTHI HE CHIDKAIOTCSI, TO €CTh OHU IIPOBEPSIOTCI TaK, KaK eciau Obl COOCTBEHHBIE
pe3yIbTaThl, KOTOPHIMU II0JIB3YETCHI YUACTHUK, ObLIN MPaBUIbHBIMHI. VICKiIIOUeHIIEM
SBJISIIOTCS CJIyUay, KOTa OIIMOKM B IE€PBBIX MYyHKTaX YIPOCTUJIN MM KaUeCTBEHHO
VICKA3IUIN JIOTUKY TaJIbHEIIIEero pellleHns Y/ VI OTBEThl — B 9TUX CIydasx OasuIbl
3a MOCJIeAYIOIe IIYHKThI MOTYT ObITh CYIIIeCTBEHHO CHI>KEHBI.

15. Ecnu yuacTHMK B CBOEM pellleHUM OIMPAeTCs Ha MeTO[ Iepebopa BapMaHTOB, TO IS
IIOJTyYeHMs ITI0JIHOTO Oajuia TOJLKHBI OBITH pa300paHbl BCe BO3SMOKHBIE CIIyUuan. YIIy-
II[eHIle HEKOTOPBIX CJIyUaeB MOKET IIPUBECTU K CYLLIECTBEHHOMY CHIVDKEHUIO OLIEHKI
(HeIPOMMOPILIMOHATFHOMY [0JIe Hepa300paHHBIX CJIydyaeB B OOII[eM UX YILCIIE).

16. Ecnu s pelieHnus: yuacTHUKY HEOOXOOMMBI JOTIOJTHUTEIbHbIE IIPEIIIOCHLIKI, TO OH
OOJDKEH uX cHopMynupoBaTh. [JOMOIHUTENBHbIE IPENIIOCHUIKY IIPK 9TOM He JOJIK-
HBI MEHITh CMBICJI 33/1auM U CYI[ECTBEHHO CYXaTh KPYT 00CYy’K/IaeMbIX B pelLLIeHUN
CUTyallUil 10 CPABHEHUIO C TeM, KOTOPBIN 3aaH B YCIOBIIL.

CocTaBuTeNN HAIIMCAJIN IIPUBEAEeHHbIE HIDKE peleHus 0ojee MOoApOOHO, YeM eCI ObI
M CaMIM IIPUIIIOCH YUACTBOBATh B omMIuazne. [JaHHBIT JOKYMEHT COOEPIKUT ITOsSCHe-
HIIS, IPUMeUaHs, aTbTepHATIBHbIE CIIOCOOBI PeLIeHI, KOTOphIe IpeJHA3HAUEHbI UCKITIO-
YNTENHHO A/ MHGOPMUPOBAHUS KIOPH, a TAKXKe BCeX, KTO OyeT pas3dbupaTh 3TU 3aqaun
B JAJbHEIIIeM P N3yUeHNU SKOHOMUKI U IIOATOTOBKe K onuMnuanaMm. OT y4acTHUKOB
He HY>KHO TpeOOBaTh CIMIIIKOM IIOAPOOHOrO pelleHus — B JII000M cilyyae PYKOBOJCTBYII-
TeCh 3[PABbIM CMBICJIOM U CTapaiiTeCh ONPENEeINTh, JEMICTBUTEIBHO JIU YUACTHUK IIOHUMa-
eT, KaK pelaeTcs 3ajava.

[Ipu 3TOM IMOMHUTE, UTO IIPUBEIEHHbIE HIDKE CXeMbI IIPOBEPKU U 0003HaUEHHBIE BBI-
1IIe IPYHUUIIBI OYAYT IIPUMEHSITHCS BO BCEX PETMOHAX; [JIS COITOCTABUMOCTH Pe3yJIbTaTOB
HeoOX0IIMO CJIeJOBATh MM MaKCUMAJIBHO UeTKO. B ciryuae ecniut paboTa yyacTHMKA He yKJIa-
IOBIBAETCS B IIPEJIOKEHHYIO CXeMY IIPOBEPKI, IPUMIUTE PellleHIe MCXOASI U3 CBOETO OIIbITA
U CIIPaBEeqJINBOCTH.
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4.1. KIIB u muepayus

B ctpane 1 MoryT nponsBoauThcsa ABa ToBapa — X 1 Y. ECTb IBe TeXHOIOTMM IPOMU3BOS-
cTBa ToBapa X — crapad 1 HoBad. IIpy mpom3BOACTBE IO CTAPOI TEXHOJOTMI OfHA €IVIHI-
11a TpyJa IPOM3BOANUT OOHY eAMHUILY ToBapa X. [Ipu mponsBoacTBe 110 HOBOV TEXHOJIOT U
OJHa eAVHMIIA TPyAa IMIPOM3BOAUT IBE €AVHIILBI ToBapa X, OMHAKO IIPOM3BECTU 110 HOBOII
TEXHOJIOTUY MOKHO He 6oJjiee 200 emuHMUII TOBapa X, TaK KaK KOJIMUYECTBO CTAHKOB, HY>KHBIX
IJI IIPOM3BOACTBA IO 3TOM TEXHOJIOTUM, B CTpaHe orpaHmdyeHo. [[img toBapa Y curyanus
aOCOJIFOTHO TaKas jKe: eCTh TaKUe K€ TEXHOJIOTUM C TAaKIM jKe OTpaHWYeHUEeM IJI HOBOI
texHosoruu. B crpane 1 ects 150 equHML Tpyaa. CTpaHa 2 HUYEM He OTJINYAETCH OT CTpa-
HbI 1, KpOMe TOro, UTO B Hell eCcThb He 150, a TobKo 50 eqyHUL] Tpyaa.

B nynkrax a)-B) ykaxure Ha rpaduKax KOOPAMHATHI KpAlHUX TOUEK U TOUEK M3JIoMa
KIIB.

a) (6 6annog) Iloctpoiite KIIB ctpamsr 1 u KIIB crpansr 2.

6) (6 6annos) [Toctpoiite obutyro KIIB nByx cTpaH, ecian Murpaius Tpyga MeXay cTpa-
HaMI HEBO3MOYKHA.

B) (5 6annog) Iloctpoiite oburyio KIIB nByx cTpaH, ecan Bo3MOKHA CBOOOIHAS MUTpa-
IS TPYyOa MEXIy CTpaHAMIL.

r) (3 6anna)Ecau toBapsl X u Y mOTpeOIAIOTCS TOJIBKO B Ipomopinu k eqmuui ToBapa Y
Ha 1 equHMITY ToBapa X, TO IPM KaKNX 3HAUEHUX k > 0 cymMMapHoe morpebieHne TOBapoB
B CTpaHax YBEJIUMUUTCH B IYHKTE B) II0 CPABHEHUIO C ITYHKTOM 6)?

Pewenue

a) Haunewm co Crpans! 1. Ecotm mpomnssectu 200 exyHuI TOBapa Y IO HOBOJ TEXHOJIO-
I, Ha 3TO yiaer 200 / 2 = 100 emyumiy Tpyaa, ocrasmmecd 150 — 100 = 50 equHug Tpyaa
npousseqyT 50 eqMHUI] ToOBapa Y IO CTapOJ TEXHOJIOIMY. 3HAUNT MaKCUMAIBHOE KOJIJe-
CTBO TOBapa Y, KOTOpPOE€ MOKHO IIpou3BeCcTH B cTpaHe 1, paBHO 250. [loslygaeM KpallHIOKO
Touky (0, 250).

Teneps HauHeM IIpoM3BOAUTH ToBap X. UToOBI mpom3BecTy eqUHNUNY X ¢ MUHIMAIb-
HBIMU aJIbTEPHATUBHBIM U3JIep>KKaMI, HY>KHO HadaTh IIPOM3BOAVITEL TOBAP X I10 HOBOM T€X-
HOJIOTUM,  YMEeHbIIIaTh IIPOM3BOJCTBO TOBapa Y 110 cTapoil, MeHee 3¢ (HeKTUBHOI TeXHOJIO-
run. AJbTepHATUBHBIE U3TEePKKU OyOyT paBHBI %. Tak OymeT IMpogosnKaThCa IO TeX Iop,
IIOKa JI160 He OyJeT 3aKphITO BCe IIPOM3BOICTBO Y IO CTAPOII TEXHOJIOTIY, I1O0 He MBI He
cTolKHeMcd ¢ orpaHnueHneM X < 200 1o HoBou TexHosorun. IlepBoe HacTaHeT paHbIIIe,
TaK Kak Bcero 50 equHui Y MPOM3BOOVIINCH IO CTAPOI TEXHOJIOTUMY, M KOTIa OHM OyIyT
ycuepIianbl, Mbl poussBenem 50/(1/2) = 100 equani X, uto menblire 200. [Toryyaem Kitro-
yeByi0 Touky (100, 250 — 50) = (100, 200).

[Tocyie mpOX0OKOEHM 3TOM KIIIOUEeBOI TOUKM, ITPou3BoAsI X, MbI Oy1eM OTKa3bIBaThCS OT
IIPOM3BOACTBA Y 110 HOBOJI TeXHOJIOTUN, U aIbTepHATVBHBIE M3EP>KKM Oy Ay T paBHEI 1. ITO
OymeT mpomoKAThC OO qOoCTInKeHus orpaHuuerHns X < 200. [{ns yBeanuerns X co 100 mo
200, mpupmercs orkasarbest ot 100 emmuuy Y. [Toyuaem kiroueByio Touky (200, 200 — 100) =
(200, 100).

Ha nocnennem ygacTke HaM NpUAeTcd NPOM3BOAUTH X IO CTApOJ TEXHOJIOTUMN, M OT-
Ka3bIBATBHCSA OT IIPOM3BOMACTBA Y IO HOBOJ TE€XHOJIOTUMN. AJIbTEPHATUBHbBIE U3EP/KKU PaB-
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Crpana 1
V1.
250 1
200 +
Crpana 2
Y2
100 100
0 100 200 250 X1 0 100 *2

Puc. 1.1: KIIB ka>xg011 cTpaHbI

HEBI 2. Bcero Tak MoXHO npoussectu 50 enyHMI X, oJy4aeM IIOCIETHIO TOUKY (250,0).
Ee Tax:ke MO>XHO IIOJyUUTh, ITOJIb3YySICh COOOPKEHNSIMI CUMMETPUIAL.

Crpana 2:

ITockonbKy B cTpaHe 2 Bcero 50 eOVHNII TPYHa, KOTOPBIE IO HOBOM T€XHOJIOTUY MOTYT
npousBecty 100 < 200 emmHMII JIF0OOOTO TOBapa, B CTpaHe TOBAphI OYIyT IIPOM3BOIUTHCS
TOJIBKO 110 HOBOII TexHoJorum. [loatomy ansrepHaTuBHBIE U3AEPKKHU Beeraa pasHEI 1. KIIB
ecThb uHelHasa GyHkug ¥ = 100 — X.

O6e KIIB nzobpaxenst Ha Puc. 1.1.

6) Cioxurp e KIIB M0oXHO cTaHmapTHBIM 00pa3oM. 3aMeTUM, UTO ajJlbTepPHATIBHAS
CTOMMOCTB IIPOM3BOJICTBA Kakoro ToBapa B CTpaHe 2 MoCcTOSIHHA I paBHa 1 equHUILIE APY-
roro ToBapa — Tak ke, Kak Ha cpegHeM yuyacTtke KIIB Crpanr! 1. CiiegqoBaTenbHO, Ipu 10-
6aBnenvu KIIB Crpanst 2 k KIIB Ctpansl 1 y mociemHeit Kak Obl «yIIMHUTCI» 3TOT yda-
CTOK — JIB€ CTPaHbI BMeCTe CMOI'YT IIpoM3BecTy Ha HeM 200 eIMHMUI] JTI000Tr0 13 TOBAPOB C
aJTbTepHAaTUBHOI cTouMocThio 1. Cymmaphnas KIIB nsobpaxena Ha Puc. 1.2 ciesa.

B) B cTpaHe 2 m3-3a HeOOIBIIIOTO HaceJIeHNSI BO3MOKHOCTM IIPOM3BOJCTBA II0 HOBOIA
TE€XHOJIOTMVI HeJOVCIIOIb3YIOTCS, I MBI MOKEM 3TO MICIIPABIUTh, HAIIPABUB B CTPAHY 2 TPY L
n3 ctpaHsl 1. [lo cyTu mena MbI mostyuaeM ogHY OOJIBIIYIO CTPaHy, B KOTopoi 150+50 = 200
eQUHUI] TPY/1a, IPUYeM 10 HOBOII TEXHOJIOTUI MOKHO IIpou3BecTu He 60iee 2004200 = 400
eqVHNI KaXaoro tosapa. 200 eqyHuIl Tpyga Kak pas M MOTYT IIPOM3BECTU MaKCUMaJlb-
HO 400 eOMHMNL], TaK YTO BECH TPYJ MOKHO 3a€JICTBOBATh B IIPOM3BOJACTBE II0 HOBOI T€X-
HOJIOTUU. AJIbTepHATUBHbIE M3epKKU paBHBI 1, u obias KIIB ects nnHeitHas QyHKII
Y =400 — X. Cymmapnas KIIB usobpaxena Ha Puc. 1.2 cpasa.

r) KIIB u3 nyukra B) coBnianaer ¢ KIIB u3 nmyHkTa 6) Ha cpefHEM yuacTKe 11 JIE)KUT BbIILIE
Hee Ha KpaliHuX ydyacTkax. [lorpe6ieHue yBeamumntcs, eciay 00beMbl IPOM3BOIACTBA JIEKAT
Ha KpaitHux yuactkax KIIB. Pernas rpaduuecku, monyuaem k < 1/3 wiuu k > 3, 10 ectb
k € (0;1/3) u (3;+00).

Cxema nposepku
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bes murpamnuu tpyna C murpauueii Tpyna

y‘; ylk
400 1

350 1 350 1

300 - 300 -

100 1 100 1

300 350 400 %

Puc. 1.2: Cymmapuas KIIB (ckupHas mmHms)

Bo Bcex MyHKTax IO CJIOBOM «OIIpefiesIeHIe» IMeeTCs B BUY pacueT KOOPAMHAT C 00b-
SICHEHVEeM, KaK OHU nosryueHsl. [Ipu noctpoenun rpadmka ¢ BepHIMU TOUKaMU Oe3 00bsic-
HEHUI CTaBATCS TOJIBKO OaJLIBI 3a IMocTpoeHme rpaduka. B ciyuasx, korma peub uaer AByX
CUMMETPUUHBIX TOUKAX, JOCTATOUHO OOBSICHEHMS (pacueTa) KOOPAMHAT OJHON U3 HUX U
CCBUJIKM Ha CUMMeTpHUI0. 3a KXXAYI0 apupMeTNUeCcKyIo oIOKy cHuMaercs 1 6am.

a)

« KIIB Crpans! 1 — 4 6amna, 13 HIX:

— Ompenenenne MakcuManbHoro Y (250) mpu mpoms3BOACTBE TOJBKO €ro, MaKCU-
MasbHOTO X (250) IMpy IpOM3BOACTBE TOJIBKO ero — 1 6am.

— Omnpepenenne Touek maaoma (100, 200); (200, 100) — 2 H6amna.

— IlocTpoeHnue rpadmka co BceMy IOANNCIMI — 2 Oara.

 KIIB Ctpans! 2 — 2 6amina, U3 HUX:

— Ompenenenne makcumanbHoro Y (100) mpu Ipoms3BOACTBE TOJBKO €ro, MaKCU-
MasibHOTO X (100) IIpy IPOM3BOACTBE TOJIBKO €T0, I1160 BBIBO KOPPEKTHO (QyHK-
LMIOHAJIBHOI 3aBMCUMOCTI — 1 6aJII.

— IMocrpoenmne rpaduka co Bcemu nmognucamu — 1 6amnm.

6) O61uas KIIB 6e3 murparuu Tpyaa — 6 6ayioB, u3 HUX:

« Omnpenenenne MmakcumaabHOTO Y (350) mpu IPOM3BOACTBE TOJIBKO €r0, MAaKCUMAJIBHO-

ro X (350) mpu mpou3BOACTBE TOJIBKO ero — 1 6ani.

« Omnpenenenne Touek usiaoma (100, 300); (300, 100) — 3 H6amna.

« Iloctpoenne rpaduka co BceMu nogmnucamm — 2 6anna.

B) OG6ruas KIIB ¢ murparueit tpyga — 5 6aninoB, 13 HUX:
+ Omnpenenenne MmakcuManbHOro Y (400) mpu pom3BOACTBE TOJIBKO €ro, MaKCIMaIbHO-
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ro X (400) mpu mpou3BOACTBE TOJHKO ero — 2 6ania.

« HaGmroneHue, UTo abTepHATUBHBIE U3AEP>KKI IIOCTOSTHHBI U pPaBHBI 1 — 1 6am.

« Iloctpoenne rpadpuka co Bcemn mopmucamu — 2 6amra. [[0cTaTOYHO TONIBKO CaMOIA
KIIB u mopnmcu Touek ¢ koopamaatamu (400, 0) u (0, 400); ocTaqbHbIE IMHUN U TOUKA
Ha Puc. 1.2 cripaBa Hy)XHBI [JI1 aHAIN3a B IIyHKTE T).

r)

« HabGmromenue, uro Murpanus gaeT IPEeMMYILIIECTBO TOJBKO Ha KPATHUX YUACTKAX — 2

oaa.
« Pacuer nogxopsamux 3HaueHnit k — 1 6amr. Ecay yuacTHUK BKIIOUIIT HOTPAHUUHOE

3HaueHue 3 win 1/3 B orBeT, 0AJIJI CTABUTCH.
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4.2. /l6a Hamoea — 064 MYTbMUNTIUKAMOPA

PaccMoTpMM 3aKpBITYI0 SKOHOMUKY CO ClIeyoliell GyHKIMell IIoTpebIeHNs JOMOXO-
astiicts: C(Yy) = C,+mpc-Yy, roe C, > 0 — aBTOHOMHOE OoTpebieHne, Y; — pacrojaraeMblin
IOXOJI, a IIpeJesIbHas CKJIOHHOCTH K IIOTPeOJIeHNI0 YOOBIeTBOpsieT ycioBuio 0 < mpe < 1.
O6o03naunM 3a G IMOCTOSHHBIE I'OCyAapCTBEHHBIE 3aKYIIKM, 32 | — IIOCTOSHHBIE MTHBECTH-
1. ['ocymapcTBeHHBIN GI0IKeT MOKeT ObITh HeCOAIaHCUPOBAHHBIM.

a) (8 6annos) IlpenmnosioKmUM, UTO B 9KOHOMUKE JAEICTBYeT MPOIMOPLMOHAIBHBIN IT0T0-
XOIHBIN HAJIOT cO cTaBKOII ¢, rae 0 < t < 1. OmpenennTre paBHOBECHBIN YPOBEHD BBIITyCKa
(BBII) u BeIBequTe HGOpMYITy MYIBTUILINKATOPA TOCYAAPCTBEHHBIX 3aKYIIOK [ HETO.

6) (10 6annos) Temeps pacCMOTPUM APYTYIO CUTYALIUIO: IIOJOXOAHBIN HAJIOT OTMEHEH,
HO BMECTO HETo BBeJleH IIPOIOPLIOHAIBHBII HAJIOT Ha IOTpeOyieHNe ¢ TOI JKe CTAaBKOIA £.
MexaHuU3M cienyooImii:

« B Hauaje Ka)xgoro nepmuona JOMOXO034VICTBA II0JIyUYal0T BECh CBOM TEKYILMI JOXOL.

« OHM HeMe/JIeHHO YILUTAaUMBAaIOT HAJIOT B pa3Mepe TOJIN { OT TOro o0beMa IoTpebaeHus,

KOTOPBI HAOJIIOJAJICSA B IIPEAbIAYIIEeM IIepuoIe.

« Ilocye yrmnaTel Hajlora OHIU IJIAHUPYIOT TeKylllee IoTpebiieHNe 110 3afaHHOI (yHK-

uuu C(Yy).

HasoBem paBHOBecHbIMU Te 3HaueHUI BBII u motpebieHns, KoTopble, yCTAHOBUBIIICH
OJIVH pas, He MEeHSI0TCA U3 Iepuoja B nepuon. Haitnure pasaoBecHsii1 BBII 1 mynpTumim-
KaTop roc3aKyIIOK IS HeTo.

B) (2 6anna) CpaBHUTE HallleHHbIE MYJIbTUILINKATOPHI TOCYAapCTBEHHBIX 3aKyIIOK JJIS
ciyuaeB a) u 0). B kakoM 13 HUX MyJIbTUILIMKATOP OyaeT Oobiire?

Pewenue
a) IlycTs BBeieH IPOITOPIMOHAIBHBIN ITOHOXOIHBII HAJOT O cTaBKoit £, 0 <t < 1. B
3TOM cJIydae Hajor paBeH tY. Takum oOpasoM, pacrioaraeMsbIil JOXOM €CTh

Y;=Y—-tY=(01-1)Y.
3Ha‘II/IT, l'IOTpe6JIeHI/Ie IMEET B
C=Cy+mpc-(1-1)Y.
3anuiiieM ycJaoBUE€ paBHOBeCU:
Y=C+I+G=[C,+mpc(1-t)Y]|+I+G.

Orcroa HaligeM paBHOBecHBIN BBII:

 G+I+G
C1—mpe(1—1)

MynsTUIIIMKATOP TOC3aKyIIOK — 3TO M3MeHeHue Y npu m3MeHeHunM G Ha eQVHUILY.
Haiitit ero MO>KHO ABYyMs CIIOCOOAMU.
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Croco6 1 (uepe3 popmyiry paBHoBecHoro BBII). Mynbpruminkatop ectb Koadduiim-
€HT JIMHEeTHO QyHKIMI Y(G), HaiiieHHO HaMU BBIIIIE.

1
1—mpc(1—1t)

mult; =

Croco6 2 (uepe3 cymmy mporpeccuu). Eqmaniia roc3akymnok cHauajia BHI3OBET POCT
BBII Ha equHUIly, UTO yBEIMYUT TOXOIbI JTOMOXO3SICTB, a 3HAUNUT, UX MOTpeOieHNe Ha
(1 — t)mpc. ITOT pocT moTpebIIeHNs Aajlee YBEIMUNT JOXOMbI JoMO3siicTB Ha (1 —t)mpc, a
3HAUNnT, ux norpebiaenue Ha ((1 — t)mpc)z, u 1.1. Utorossni poct BBII coctaBur

_ _ _ 2 _ 1
AY)=1+QQ—-t)mpc+ ((1 —t)mpc)” + ... = [ mpe(l— 1)

r7ie MBI BOCIIOJIb30BAINCH (POPMYII0IT CyMMBbI O€CKOHEUHO YOBIBAIOIIIENl TeOMeTPUUECKOI
nporpeccun. 3uaunrt, multg = A(Y)/A(G) = A(Y)/1 =1/(1 —mpc(1 —1)).

6) B paBHOBecunu mpemrosaraercs, uto ypoBHu mnorpebnenns u BBII He meHs0TCS CO
BpeMeHeM, 3HAUUT IT0TpebiIeHe TeKYIero Iepuoaa paBHO IOTPeOIeHUIO ITpeIbIayIIero,
U HAJIOT MOXKHO 3amnucaThb Kak I = tC.

Torma pacriosaraeMsIil JOXO[ B PABHOBECHIL:

Y=Y —tC.
OyHKIUA TOTpeOIeHsT B paBHOBECHIL:
C=C,+mpc(Yy) =C, +mpc(Y —tC).
Peitum 3T0 ypaBHeHMe oTHOCUTENBHO C:

_ Cg+mpc-Y

C .
1+mpc-t

ITopcraBuM 37O BRIpakeHue B ypaBHeHue Y = C + 1 + G:

_Ca+mpc-Y+
B 1+mpc-t

Y I+G.

Orcrona BeIpakaem Y:
y - C,+I+G)1+mpc-t)

1—mpc(1l—1t)

MynbpTUIIINKATOP FOC3aKyIOK ecTh K0adduumeHT HOoBO nnHeliHOM pyHKuun Y(G):

1+mpc-t
1—mpc(1-1t)

mult; =

B) CpaBHUM MyJIBTUILIMKATOPBL. 3HAMEHATEb Y HIX OMVHAKOBBI I IIOJI0KUTEIbHBIIL:
(1—mpc(1—t)). Yncaurens y mepBOoro MyJIbTUILINKATOPA paBeH 1, a y Broporo — (1+mpc-t).
[Tockonbky mpe > 0ut > 0, BermosineHo (1+mpc-t) > 1. CiieroBareabHO, MyJIbTUILIUKATOP
rOC3aKyIIOK IIpM HAJIOTe Ha MoTpebieHue GOoblile, UeM IIPI HAJIOTe Ha JOXO..
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Cxema nposepku

3a kaxxayo apudpmMeTnUecKyIo (anredpandeckyro) ommoKy cHuMaercs 1 6am.

a) Bcero 3a myHKT — 8 6a1I0B, 13 HIX:

+ KoppektHoe BeIpaskeHMe 111 GYyHKIMM ITOTpeOIeHNs OT ¢ 1 Y (Kak caMOCTOSATeIbHOe
ypaBHeHIe 1IN BHYTPU YpaBHEHUsI paBHOBecus)— 3 6ama.

« Omnpenenenne paBHoBecHoro BBII Y— 3 6amna.

« OmnpeneneHue sHaUEHNS MYJIbTUILIMKATOPA (JIFOOBIM CITOCOOOM, TOCTATOYHO OXHOTO
criocoba) — 2 6amna. Ecnu yuacTHMK mpaBuibHO Hariresl paBHOBecHBI BBII, To mo-
SICHATDH, KaK GOopMyJia MyJIbTUILINKATOpA clenyeT u3 ¢popmyst mius BBIL, xe HyxHO.
Ecin yuactHuK He Harren paBHoBecHBIN BBII, To 3a mpuBeneHue BepHOV POpMYITBI
MyJIBTUIIINKATOpa 6e3 060cHOBaHMA cTaBUTCA 0 6arIoB.

6) Bcero 3a myHkT — 8 6anioB, U3 HUX:

» KoppekTHoe ypaBHeHUe, oIlpefesisfiollee paBHOBECHBIN YPOBEHb ITOTPeOIeHNS IIpU
IaHHOM Y, 1 He 3aBucdllee ot 1: 4 6armna.

« KoppekTHoe ypaBHeHNIe, 13 KOTOPOro MOKHO HaitTu Y (He 3aBucsiee ot C)— 3 6anna.

« Ompenenenne paBHOBecHOTo Y— 1 6ai.

+ OmpenerneHne 3HaUeHMs MYJIbTUILIMKAaTOpa— 2 6aa.

B) [IpaBUIBHBII OTBET Ha BOIIPOC, IIPU KAaKOM HAJIOTe MYJbTUILIMKATOpP OOybIle— 2
6ayura. Bamier ctaBaTcs, TOIBKO eCy B IIYHKTaxX a) U 0) ObLIM IOJyueHbl BepHbIE (op-
MYJIBI AJIE MYJIBTUILIMKATOPOB, ¥ OTBET B B) OCHOBAH Ha HUX. B yacTHOCTH, eCiIM yUaCTHUK
IIPOCTO yrajaj OTBET B B), 3a IYHKT B) cTaBUTCs 0 6amios.
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4.3. Mexcoy «Ox» u «Yx»
Ox-bank n Yx-bank — akTuBHBIE UTPOKNM Ha PBIHKE BKJIAOOB B CTpaHe. B HacToAmmii
MOMEHT 3TV OaHKM IIPVHYMMAIOT BKJIAOBI IO CIEAYIOIMM CTaBKaM:

Cpoxk BkIaga IIonroga T'om [IBaroma
Craska B Ox-0aHKe Ha BeChb nepumoj BKIaaa, % roJg0BbIX 24 18 12
CraBka B Yx-0aHKe Ha BeChb rnepmon BKJIaga, % rogoBbIX 22 15 11

Kanumanusayus npoyenmog omcymcmesyem.

unokeHnTnit OCTOPOKHBIN XOTel ObI pa3MeCTUTh Ha OAaHKOBCKOM BKJame (BKIamax)
CBOM JOJITOCPOUHBIE cOepexeHMs B pa3mepe 2 MiH pyoueit. [{exs uHOKeHTUS — MaKCU-
Mu3anmusa obIIeil CyMMBbI IeHer uepe3 2 rofa B CUTyaly, KOTJa HI OOUH 13 OAHKOB He
6ankporutcs. [Ipu aTom THHOKeHTHIT paccMaTpUBaET TOJIHKO TaKye BApUAHThI BJIOKEHMIA,
IIpM KOTOPBIX OH He IOTepsIeT HU TeJIO BKJIa/ia, HI MPOLEHTHI, eCIM KaKol-1100 13 6aHKOB
BCe jXKe 00aHKpPOTUTCS B KOHIIe BTOPOTO roga. HamommHaeM, 4YTo B KaKIOM OaHKe CUCTe-
MOIT CTPaxOBaHMS BKJIAOB 3aCTPAXOBAHO MaKCUMYM 1,4 MiIH py0 (BK/Ifouast HaKOILIEHHbIE
MIPOLIEHTHI).

VHHOKEHTIIT MOXeT B JIF000IT MOMEHT BpeMEHU UMETh MAaKCUMYM II0 OJTHOMY BKJIATy
B Ka)XIOM 13 6aHKOB. IHHOKEHTHIT TakKe YOEKIEH, UTO y)Ke uepe3 MOJITofa MPOIeHTHBIE
CTaBKU yIaayT 1 OyOyT gep>KaThcs Ha ypoBHe 10 % romoBsix. Uepes mosiromga MOKHO OyaeT
BJIO’KUTH JE€HbIN B JTF00011 13 6aHKOB 1107 10 % roqoBBIX Ha IOJITOpa roaa. Yepes roq MOKHO
OyIeT BJIOKUTH TeHbI'U B JIF00011 13 6aHKOB 1mox 10 % roloBBIX CPOKOM Ha TO/I.

Kakx VIHHOKeHTHIO clleyeT MOCTYINUTh CO CBOMMM TEeHbIaMU, MCXOASI U3 CBOEN IeH,
OKUIAHUIT M OTPAaHMUEeHMIT? YKaXKUTe, Kya, KaKyl cCyMMY (CyMMBI) U Ha KaKoit Cpok (cpo-
KI) eMy cJieqyeT BIOKUTb. OKPYTJINTE CBOV OTBET O LIEJIBIX PYOJIeil.

Pewernue

[Tocre mcreueHuUsT BKIaa CPOKOM IIOJTOAA MM o VHHOKEHTHII BIOKNUT OEeHBIM Ha
ocTaBIIniicsa cpok mox 10 % rogoBbix. B Yx-6aHKke Bce mpepsiaraemMble B Hauajle CTaBKM HI-
e, ueM B Ox-6aHKe, [I09TOMY IEPBBII BKIA[ ciieayeT aenatb B Ox-0aHK, a Jayblile MOKHO
BKJIQJIBIBATh B JIF000IT OAHK, IIaBHOE, UTOOBI 0011[ast CyMMa C yU4eTOM HaKOILIEHHBIX IIPOLIeH-
TOB B K&)K[I0M OaHKe ObLia He Oosee 1,4 MutH py6. Paccunraem koadduimeHT pocta CyMMBbI
IeHer 3a 2 rofa Ipu pasHbIX CPOKax mepBoro BkIaga B Ox-0aHK:

Cpoxk ITonrona I'on IIBa roma

Koadd. pocta (1+0,24-0,5)-(1+0,1-1,5)=1,288 1,18-1,1=1,298 1+0,12-2 = 1,24

VIHHOKEHTUIO CTOUT BKJIABIBATh BCe cpeacTBa B OX-0aHK CPOKOM Ha TOfI, TaK KaK 3TO
HaeT HamOOJIBIIYIO UTOTOBYIO TOXOQHOCTD 113 TpeX BapuaHTOB (29,8 % 3a aBa rona). Temeps
IOVIMeM, KaK HY>KHO pacIIpeleINTh CPeACTBa MeKAy OaHKaMI uepe3 rojl, UTOOBI He IoTe-
PATH cCpeacTBa Mpu OAHKPOTCTBE KAKOro-I1bo 13 OAHKOB.
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Yepes ron y UnHokeuTus 6ymer 21,18 = 2,36 mux py6. [lomyctum, x MITH py0. 13 HUX OH
BKJIagbIBaeT B Ox-0aHK Ha ocTaBiuiics roa. Torga oH moayunt 1,1x, UTo QOJDKHO OBITH He
6onee 1,4 murH py6. 3uaunt, 1,1x < 1,4, x < 1,4/1,1 = 1,272727 muu py6. To Ke HepaBeHCTBO
IOOJKHO OBITh BEPHO M IJISI CYMMBI, BIIOKEHHOI B YX-0aHK, 2,36 — x < 1,272727, a 3Hauwur,
x > 1,087273 muH py6. Ilockonbky 1,087273 < 1,272727, 0Tpe30K MOIYCTUMBIX 3HAUEHUIA
X He IIyCT, MOKHO BIOKUTH B Ox-6aHK N00yI0 CyMMy Ha oTpeske [1087273; 1272727] pyo.,
Harnpumep 2,36/2 = 1,18 muH pyo.

OTtBer: UTHHOKEHTHUIO CIeAYeT BIOKUTD 2 MIH py6. B Ox-0aHK CPOKOM Ha TOfI, a 3aTeM
BJIOXKUTD X MJIH py0. B Ox-0ank u 2,36 — x MutH py6. B Yx-0aHK, rjie x € [1,087273;1,272727].

Cxema nposepku
3a kaxayo apupMeTHUecKyo ommoKy cHuMmaercsa 1 6amr. Beero 3a 3amauy — 20 6ai-
OB, U3 HUX:

« ChopmynupoBaHa BepHas cTparerus — BKJIaIbIBaeM Bce cHadasa B Ox-0aHK, IOTOM
IeJIM BJIOKeHUd — 2 Oalia.

« IlosicneHue, moueMy B YX-0aHK BKJIaABIBATh Cpasy He HY>XKHO — 1 6a.

 Bepwnblit pacuer kaxgoro u3 Tpex kKo3dPumeHToB pocTa (JOXOTHOCTEN) 3a 2 roga —
mo 3 6ama 3a KaXAblil, nToro 9 6ammnos. [Ipy 3TOM yUacTHUK MOKET BBIBECTU 3TU
K03 PULIMEHTHI He OTHENBHO, a B X0/[e APYTUX PACUeTOB, OAJLIBI B 9TOM CJIyuae CTa-
BATCA. ECIIM yUacTHMK IIPOBOAUT pacyeT ¢ yUeTOM KaIUTAIN3AINUY IPOLIEHTOB (Uero
IenaTh He HY’KHO I10 YCJIOBIIO), TO CTaBUTCH 2 6ayura u3 3 32 COOTBETCTBYIOIMII KO-
apunmeHT.

« OmpeneneHne oNTMMAJIBHOIO CpOKa IepBoro BkIaga B Ox-6aHk — 2 6ania.

« IlpuBeneHne B OTBETE KAaKOTO-11100 BEPHOTO pa3fiesieHus AeHer MeXay OaHKaMU Ha
BTOPOI TOJ (OCTATOUHO IIPUBECTU OJHO) — 2 basuia.

« O0ObsacHeHNE, TOUEMY 3TO pasfesieHne MoaXoqnuT — 4 6aia, 13 Hux 2 6anna 3a mpo-
BEPKY TOTO, UTO UTOTOBasi cyMMa Oyer meHbIile 1,4 MurH B Ox-0aHKe 1 2 6aiia 3a mpo-
BEPKY TOT'O, UTO UTOrOBast cyMMa Oyner MeHsIlle 1,4 MitH B Yx-6aHke. Eciut yuacTHUK
HaXOJUT ITOJIHBIN OTPEe30K 3HAUEHUI (KaK B pEIlIeHUN BhIIIIE), a He IIPUBOIUT TOJIHKO
OJTHO pacIipefieseHNe, TO 2 6ayia cTaBUTCS 3a BEPHYIO JIEBYIO TPAHUILYy OTpe3Ka C II0-
SCHeHMeM U 2 6aria CTaBUTCS 32 BEPHYIO IIPABYI0 TPAHUILY OTPe3Ka C ITOSICHEHUEM.
[71s1 mostHOTO 6aja Bech OTPE30K IIPUBOAUTE HEe HYKHO, JOCTATOUHO IIPUBECTI OJTHO
KOPPEKTHOE pacIipeeieHIie CPEACTB, I OOBACHUTD, IOUEMY OHO ITOAXOINUT.

ITpumeuarue: YuacTHUK MOKeT (HEKOPPEKTHO) pelliaTh 3aauy, MICXO/s M3 OPYToil IIpeN-

IIOCBUIKY O BO3MO>KHOM CpoKe OaHKpoTcTBa 6aHKa. HampuMep, ydacTHIK MO>KeT MCXOAUTD
113 TOTO, YTO HU B KAKOM OaHKe HU B KaKOJI MOMEHT He JOJDKHO OBITh OoJbiie 1,4 MIIH p.,
nn60o uTo 6osblire 1,4 MIIH p. He TOJDKHO OBITh B 0aHKe Ha MOMEHT OKOHUAHMUS CPOKa BKJIaa
u T.41. XOTS 3TU pelleHNs He BIIOJIHE COOTBETCTBYIOT 3a/aue (TpeOyeTcss UCKIUNUTH IIOTe-
pIO TeHeT TOJIBKO B clydyae OAaHKPOTCTBA B KOHIe BTOPOTO Irofa), KaK IIPaBUJIO, OHU OyIyT
ComepsKaTh CyIlleCTBEHHOE KOJIMUYECTBO BEPHBIX PACUETOB (HAIIpUMeD, OIpeIesIeHIe OITI-
MaJIBHOTO CpoKa Bkiana B Ox-0aHK) U TOJDKHBI OBITH IIPOBEPEHBI B COOTBETCTBUUL CO CXe-
MOI1, IpMBeAeHHOI BhIlIe. ECiy BepHbIe pacueThl qeliICTBUTENBHO IPUCYTCTBYIOT, TO JOJI-
K€H OBITh BBICTABJICH YACTIUHBIV OaJI.
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