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O61ras cymma 6ayioB

(3amosHAeTCS XKIOpN)

Hcnonw3aytime 0ns 3anucu pewieHuti uacmu 4
MOJTbKO 0meedeHHoe 0TI Kaxc0020 3a0aHUst Mecmo.
B cryuae Heobxo0umocmu nonpocume 0ONOSTHUMETbHBLTL JTUCH.

He nuwiume Huede Ha 61aHKe c60e UM, PamuIur
unnu opyeue ceedeHuss, KOmopbvie MOZym yKa3vbl6amb
Ha agmopcmeo pabomul.



Tpuauaras Becepoccmiickas onmuMImaga MIKOJIbHUKOB IO 9KOHOMUKE
2024/2025 rono

PermonanpHbIN STall
9 KJ1acc

OrTBeThI, pellleHNs U CXEMBI IIPOBEPKU

3aJaHnsa COCTOAT U3 YeThbIpex uacrell. IlepBrie Tpy gacTy — TeCTOBBIE, K BOIIpOCaM M3 HUX
HY>KHO IIPMBECTY TOJIBKO OTBETHIL. K 3aJaHNAM 4eTBEPTOI YaCTH HYKHO IIPUBECTI pa3Bep-
HYTbIE pEIlIeHN .

Ecyii He ckasaHO MHOTO, CUNTAlTE BCE € JMHIIBI TOBAPOB, PECYPCOB I AKTMBOB BO BCEX
3afaHngax 0eCKOHeuHO AenmMbIMu. KomrgecTBa ¢pupM 1 JI00eit MOTyT OBITh TOJIBKO I1eJIbI-
MIL.

MaxkcumanbHoe KonmyecTBo 6amnoB — 100. [IpogomkurenbHOCT — 180 MHHYT.

Yactp 1

5 BOIIPOCOB, B K&KJOM I3 KOTOPBIX CPeIV UeThIpeX BapMaHTOB HY>KHO BBIOpATh €IIH-
CTBEHHO BEPHBII MJIM HamboJIee TIOJIHBIN OTBeT. IIpaBIIIBHEIN OTBET IPUHOCKT 2 6arnia.

1.1. 3a uccnemoBanme uero 6pL1a IpUCyKaeHa HobGeneBckag peMus 110 SKOHOMIKe B 2024
roay?

1) 3aKOHOMEpPHOCTE B MPPALVIOHAIIBHOM IIOBEqeHNU JIFOIE;

2) IMCKPUMMHALIAY SKEHIIH Ha PIHKE TPY/a;

3) appexTuBHOCTM (PUHAHCOBBIX PHIHKOB;

4)| BOSHMKHOBEHIS MHCTUTYTOB U UX BIMSHUS Ha IIPOL[BETAHUE CTPAH.

KommeHrapwuii. [Japon Acemorny (Amxemoriy), Caitmon [Ixoucon u [Ixeitmc Pobna-
COH IOJIYYIIN IIPEMMUIO 32 UCCIIeOBAHMS TOTO, KaK (POPMUPYIOTCI MHCTUTYTHI U KaK OHU
BIVSIOT Ha 0JIaTOCOCTOSTHYIE CTPaH.

1.2. Cpenu yxasaHHBIX HIDKe PaKTOPOB BIOEPUTE TOT, KOTOPBIIL P IIPOUMX PABHBIX Y CIIO-
BISIX, CKOpE€e BCETro, MPUBEAET K POCTY 1L[€H FOPOICKOTO KVJIb:

1) akTUBHOE UCITIOJIb30BaHMe paboTomaTEIIMIU TUOPUIHON U yOaJIeHHOI 3aHATOCT;

2) | BBe[leHUe OTpaHUUEHNII Ha BBICOTHOE CTPOUTENHCTBO;
3) coKpallleHIie TPOTPAMMBbI JIBTOTHOI UITOTEKN;
4) yBenuueHme KOJIMYeCTBa MapIIPYTOB IIPUTOPOTHBIX JIEKTPUUEK.

KomMmeHrapwuii. Bce octanbable GaKTOPHI IPUBOAAT C CHYDKEHUIO CIIPOCA Ha KIIbE B
ropoje ’ cJel0BaTeJIbHO CHIDKEHUIO IIeHbI, 3 OTPAaHNYeHNE CTPONUTEIbCTBA — CHVDKEHUIO
IIpeJIOKEeHNS U POCTY LIeHBL.
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1.3. Ilpenmosokum, YTO Ha pPHIHKE HeliCTBYeT ¢upma-MoHomoauct. Eciu y aroit up-
MBI HEO)KITAHHO YBEJIUUNINCHh GUKCUPOBAHHBIE U3IEPKKIL, TO B KPATKOCPOUHOM IIEPUOJIE
MO>KHO OKIJATh, UTO:

1) dupma yBeanunT 06beM BBIIIYCKA;
2) pupMa IOBBICUT IIEHY;

3) | dupma moTepsieT MpUOBLIL B pa3Mepe yBeanueHus PUKCUPOBAHHBIX U3AEPKeK;
4) CHU3UTCSA IOTPEONTENBCKIUIT V3IINIIIEK.

KommeHrapuii. PukcupoBaHHbIe U3OEPKKM — 3TO KOHCTAaHTA, KOTOpas BBIUMTAETCS
13 pubbLUIM TIpu ee pacuere. OHa He BIMsAET Ha MAKCUMU3ALUIO, TO €CTh Ha ONTUMAJIbHBIE
3HaueHUs o0beMa BBIITYCKa U LIeHbI, HO BJIMSET Ha ee 3HauUeHMe B OITUMAJIBbHON TOUKe.

1.4. B crpane X mOX0[bI Y BCeX QOMOXO3SIICTB 3a T'OJI BBIPOCIIN HAa OAMHAKOBYIO BEIMUMHY
30 %. [Ipu aTOM 3a TOT e rOJ] LIEHbI Ha IPOIOBOJIbCTBIE IIpubaBmiu 20 %, Ha HEIIPOLOBOJIb-
CTBEHHBIE TOBaphl — 15 %, IIeHbI HA YCIYTY He M3MEHIINC.

M3BecTHO, UTO OOJIBIIIAS YACTH PACXOOOB O€THBIX JOMOXO03SIICTB — 3TO PACXObI Ha IIPO-
IOBOJIbCTBIE. BOJBIIIas YacTh pacX0q0B 6OraThIX JOMOXO3SIICTB — pacXodsl Ha yciayru. Kak
U3MEHIIICH PeaibHbIe (T. €. C IIOMPABKOI HA POCT I[€H IS JaHHOI KATErOpUI HaCeTeHsI)
IOXOBI OeMHBIX U OOraThIX JOMOXO3MIICTB?

1) BeIpoCcaM y 06eux rpynir Ha 30 %;

2) | BBIpOoCIM y 00eMX TPYIIIL, HO y OOraThIX cuiibHee (Ha OOJIbIIIee UMCIIO IIPOIEHTOB);
3) yBenMUMINCh y OOTATHIX, AU y OeTHbIX;
4) yBeIMUYMINCH Y OeTHBIX, YIIAJIN ¥ OOTaThIX.

KommeHTapwmi. [Joxonpl y BceX JOMOXO3SVICTB BBIPOCIN CUJIbHEE, YeM BCE LI€HBI, TaK
YTO peayibHbIE JOXOABbI OJHO3HAUHO yBeIMUImInch. OmQHAKO y OOraThIX 3TO yBeJINUeHUIE
CUJIbHee, IOTOMY UTO B UX HOTPEOUTENBCKOI KOP3UHE TOMUHUPYIOT yCIYTH, IIeHbI Ha KO-
TOpbIE HE M3MEHUIINCH.

1.5. B 2023 r. B Poccuu 611 BBeeH IIOTOBApPHBIN aKI[M3 Ha CJIaJKMe HallMUTKU B pasMepe 7
pyO0. 3a mutp. IIpeaIIonoXmmM, 4To € yUeTOM 3TOTO Hayiora (pyHKUMS IpeaIoKeHNS CIaTKIX
HanuTKOB rpuobpeina Bug Q; = (P+3)-(P+10), rme P — 1eHa, yiuraunBaemasi IOTPeOUTENEM.
C 1 saBaps 2025 r. cTaBKa akum3a HoBsIIeHa 0o 10 py6. 3a jutp. Ilocie sToro ¢pyHKIMSI
IpeJIOKEHNS CIAAKIX HAIIMTKOB IIpyodpesia BUM:
1)Q,=P>—7P; 2)Q,=P>+19P+78; 3)Q,=P2+13P+27; |4)|Q,= P?+7P.
KommMmeHTrapmy. YBennueHue akuusa ¢ 7 mo 10 py6. 3a JI. SKBUBAJEHTHO BBOJY HOIIOJI-
HUTEJBHOTO aKI13a B 3 py0. 3a 1. ITO mpuBeaeT K TOMY, UTO IIPOAABIIBI 3aXOTAT IIPOAABaTh
TOT >Ke 00'beM BBIITyCKa II0 IleHe Ha 3 py0. BhIllle, YeM paHblile (TO eCTh, HallpuMep, 00beM
BBIITYCKa, KOTOPBII OHM OBLIM TOTOBBI IIPOJABATh IO IleHe ImoTpeburens 100, oHM Terlepb
OyayT rOTOBBI IIPOAABATh IT0 IfeHe 103, YTOOBI KOMIIEHCHPOBATH HAJIOT). YTOOBI yUecTh 3TO

B QYHKUMM MpeJIoKeHs], HY>)KHO 3aMeHuTh P Ha P — 3 (crapas meHa Ha 3 pyOuist HUKe),
nonyunm Q; = (P —3 +3)- (P — 3+ 10) = P2 + 7P.

PervoHanbHbIM 3Tan 2 9 knacc
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Yactsp 2

5 BOIIPOCOB, B KQ)KIOM 13 KOTOPBIX CPEII UeThIpeX BAPMAHTOB HYKHO BBIOpATh BCE Bep-
Hble. [[paBUIBHBIM OTBETOM CUMTAETCS IIOJIHOE COBIAeHIe BHIOPAHHOTO MHOKECTBA Ba-
pMaHTOB ¢ KiouoM. [IpaBuiibHbI OTBeT IpUHOCUT 3 Oaria.

2.1. BoiGepure Bce BepHbIE yTBEP)KAEHMS O BKJIAaxX 1 KpeaUTax:

NPV IPOYMX PABHBIX YCJIOBMAX BKJIAJ C YCIOBUEM O KallUTaJIM3alMI IIPMHECET BKIIAA-
UMKy OOJIBIIYIO TOXOTHOCTh, UeM BKJIAT O€3 TAKOTO YCJIOBUS;

2) mocpouHOe 3aKphITIe GAHKOBCKOTO BKJIafa HAa3bIBAeTCS IIPOJIOHTALIMENL;

3) HecBOeBpeMeHHOe BHECEHIIe IIIaTeXell 10 KPeAUTYy He BIUsIeT Ha KPeOQUTHYI0 MCTOPUIO
3aeMIINKa;

4)| mpu aHHYUTETHOI CXeMe IIOTAIlleHNs KPequUTa 3aeMILIK BHOCUT OJMHAKOBbIE II0 pas-
Mepy IIaTeXMU.

KommeHrapwm#. [lpu kanuTanmsanuy IIPOLEHTOB IIPOLIEHTHI HAUMCISAIOTCA Ha paHee
HaUCJI€HHBIe IIPOIeHTHI, TO €CTh pean3yeTcs CJIOKHBIN IIPOIeHT, TOXOJHOCTb CTAHOBUT-
ca Boinle. IIposoHranmsa — 3To mpojieHNe BKJIaaa, a He JOCPOYHoOe 3aKkpbiTue. KpenurHas
JICTOpPMS OTPaKaeT, HACKOJIBKO IIOJIHO ¥ CBOEBPEMEHHO 3aeMIIIK BHOCIII ITaTeXn. BHece-
Hlle OIMHAKOBBIX ILJIaTeKell— CBOJICTBO aHHYUTETHOM CXeMBbI IIOrallleHNs.

2.2. V13BeCcTHO, UTO HEKOTOpAsl CTpaHa SIBIISETCS MMIIOPTEPOM Caxapa, a TakXKe UTO CIIPOC
Ha caxap B CTpaHe abCOJIIOTHO HeaslacTUueH. PBIHOK caxapa COBepIIeHHO KOHKYPEeHTHBIIL.
K uemy 13 nepeuncieHHOro HIKe MOKET IIPUBECTU BBeJeHUE MMIIOPTHOMN IOIIMHBI Ha
caxap IpM IIPOYMX PaBHBIX yCIOBUAX?

1) CHVM>KEHMIO IIeHBI caxapa B CTpaHe;
2) CHIDKeHUIO BHYTPEHHETo IOTpeOJIeHs caxapa;
3) CHIDKeHUI0 00beMa BHYTPEHHETo IIPOM3BOCTBA Caxapa;

4) | HUUeMy 13 BBIIIEIIePEUICIeHHOTO.

KommeHTapwuii. BBeneHue MMIIOPTHO MONIIMHBI IIOBBICUT LIEHY caxapa; IIpY 3TOM I10-
TpebJeHNe caxapa He MU3SMEHUTCH, T. K. CIIPOC aOCONIOTHO HedJacTuueH. BBeqeHme nmMmopr-
HOJI ITOLIUIMHBI CAeJIaeT MMIIOPTHBIe TOBaphl MeHee, a MeCTHBIe — 0oJjiee KOHKYPEHTOCIIO-
COOHBIMI, 00'beM BHYTPEHHEr0 IIPOM3BOACTBA HE YMEHBIIINUTCS.

2.3. Boibepure Bce BepHBIE YTBEPKIEHUS:

1) obnuranuu emepasbHOrO 3aiiMa Bcerga MPOgAlTCs II0 HOMITHAIY;
2) B ciyuae IMOKYIIKM OOJIMTaliyi MHBECTOP CTAHOBUTCS COBJIAIENIbIIEM KOMITAHIY, KOTOpast
BBINYCTUJIA IIEHHYIO OyMary;

3) | OMHMM U3 PUCKOB JieprKaTesIs O0uraiuit ipisercs qedoyT ee SMUTEHTA;

4) | mpu TTOBBIIIIEHNN KJII0U€BOI CTABKY HOMMHAJIbHAS TOXOTHOCTb I10 pa3Mell[aeMbIM 00-
auranuaM QgemepanbHOro 3aitMa pacTer.

KomMmeHrapwmii. llena obnuraimy He paBHAa HOMMHAIY UM 3aBMCUT KaK OT TpeOyeMoii
MHBECTOPAMU JOXOJHOCTH, TaK U OT YPOBHS pucKa, 1) HeBepHo. [lokymaTens obauranum
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BBICTyIIaeT KPeIUTOPOM SMUTEHTa oOaurauu (IaeT eMy B OJIT) 1 He CTAHOBUTCS COBJIA-
OeblieM KOMIIaHUM-3MUTEHTa, 2) HeBepHO. [ledonT smMureHTa (ero orkas oT BBIILIAT IIO
o0IMranmn) IBJIsSEeTCS OMHUM U3 PUCKOB IIPU MTOKYIIKe obsuraiuiu, 3) BepHo. [Ipu mossIre-
HU KJIIOUEBOV CTaBKU PacTeT JOXOOHOCTh AJbTEPHATUBHBIX MHCTPYMEHTOB (HAIIpUMep,
BKJ1agoB). CIipoc Ha oOuranuu rmajgaeT, a 3HaUNUT, 1 ux LeHa. [Ipu mageHny 1ieHs! obiura-
LU UX TOXOOHOCTDb PacTeT, 4) BEpPHO.

2.4. TlycTh B HEKOTOPOIT 9KOHOMUKe Meercst 100 e IuHMI] TPy Aa, KOTOPbIE MOTYT IIPOU3BO-
ouTh ABa npoaykra X u Y. KosmgectBo nnpoaykra X, Kak ¥ KOJIMUYECTBO IPOAYKTa Y, MOKET
BBIpQKATbCA TOJIBKO LIEJIBIM YMCJIOM. [ Mpom3BOACTBA eAMHMIBI X HYKHO 15 eqUHNIL
TpyHa, AJIA IPOM3BOACTBA eAMHUIBI Y HYXHO 20 equHMI] Tpyaa. Beibepute Bce BepHBbIe
yTBEpKIEeHMN:

1) anmbTepHATUBHbBIE M3IEPKKY IPOU3BOICTBA MPOAYKTA X ITOCTOSHHBI;

2) | abTepHATUBHBIE N3TEP>KKM IIPOU3BOACTBA IISTOV e JMHUIIBI IPOAYKTa X paBHBI 1 equ-
HUIe IPOAYKTa Y;

3) eciu B CTpaHe UCIIOJB3yeTCs TONBKO 90 eqUMHMUI] TPYIa, TO CTpaHa HaXOAUTCS B TOUKe
nox KIIB;

4)| ecut B cTpaHe MPOM3BOIUTCA 3 eIUHUIBI IPOAyKTa X U 2 e MHULIBI IPOayKTa Y, pac-
TIpefiesieHNe PeCypCcoB He IBJsgeTcI 3PdeKTUBHBIM.

KommeHrapwmii. Haiinem, kakoe MakcuMaIbHOe KoanuecTBoO Y (X) MbI MOXKeM ITpOU3Be-
CTU NP JAaHHOM KosmuecTBe poaykra X. Mcxons n3 orpaHUYeHus 0 TPYLY M LeJIOUNIC-
neHHoCTH, moayuaem, uto Y(0) =5,Y(1) =4,Y(2) =3,Y(3) =2,Y(4) =2,Y(5) = 1,Y(6) = 0.
Kak BuauM, anpTepHAaTUBHBIE M3EPKKM KOKIOI U3 eAUHNUL X, KPOMe UeTBEPTO, PAaBHBI
1. AbTepHATUBHBIE U3HAEP>KKM IIPOM3BOICTBA UeTBEPTOI €IMHNIIBI PABHBI HYJII0. SHAUNT,
1) HeBepHO, a 2) BEPHO.

Touka (6,0) Haxomgurcs Ha KITB 1 B Hell MCIIOIB3yeTCs TOIBKO 90 e qUHMI] TPy aa. SHAUNT,
3) mesepno. Hakonen, mpu (X,Y) = (3,2) Mbl MOKeM mepeiitt B TOUKy (4,2), yBEIUUNB
MPOM3BOJACTBO X, HE YMEHbIIas IIPOM3BOACTBO Y. 3HAUNUT, M3HAUYAIBHOE paclpeaesieHe
Ob110 HeadHeKTUBHBIM, 4) BEPHO.

2.5. PyHKIMYM THEBHOTO M HOYHOTO CIIPOCA HA TAKCY JIMHENHBI, KaKIas U3 HUX IMEET OT-
pUIIaTeIbHBIN HAKJIOH. VI3BeCTHO, UTO MaKCMMAaIbHAS BeJIMUHA HOYHOT'O CIIPOCa Ha TaKCH
MeHBbIIle, UeM MaKCUMaJIbHas BeJINUYMHA JHEeBHOro crpoca. Ilpu sTom, nmpu xaxxmoit meHe
TAKO, UTO 00€e BeJIMUNMHBI CIIpoca OOJIbIIIe HYJIS, 3JIaCTUYHOCTh HOYHOTO CIIpOCca II0 I[eHe
MEeHBIIIe IT0 MOIYJII0, UeM 3JIaCTUYHOCTh THEBHOTO CIIpoca I1o eHe. Torga:

1) BeIuumMHa HOUHOTO CIIpOca He O0JIbllle BeTMUNHBI THEBHOTO IIPU KAXKIOI IIeHE;

2) | HAKJIOHBI ABYX CIIPOCOB HE OAMHAKOBBI;

3)| cyuiecTByeT IieHa, PV KOTOPOJ BeJIMUYMHA HOUHOTO cIipoca OoJbiire 0, a BelIMdyHa
OHEBHOTIO cIIpoca pasHa 0;

4)| cyiiecTByeT LieHa, IIPYU KOTOPOiT 00e BeIMUMHEI cIipoca 60sbiire 0 ¥ paBHBI IPYT APYTY.

KomMmeHTapwuii. dnactuyHoCcTb IMHeTHOV PyHKIMY cripoca Q = a—bP B Touke P paBHa
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I10 MOYJIIO
bP P P

a-bP  a/b—P Py — P’
rae Ppax — MakcuMasipHas IjeHa crpoca. IIoCKoJIbKY y HOUHOTO CIIpoca 3JaCTMYHOCTD I10
MOJYJII0 MEHBIIIE IIPY KaKI0II 1eHe, P, HOUBIO MOJDKHA OBITH BbIIIe. 3HAUNUT 1) HEBEPHO,
a 3) BepHO. [[OITOJTHSAS 3TO YCIOBMUEM O TOM, UTO Qy\ay, HA00OOPOT, BBILIIE Y THEBHOTO CIIPOCA,
IIOJIy4yaeM, YTO JBa CIIpoca 00s3aHbI IlepeceKaThCs, I HAKJIOHBI X He paBHBL. BapuaHTsI 2)
” 4) BEepHBL

YcnoBus 3agaHMsI COOTBETCTBYIOT MHTYMIINN: HOUBKO MaKCUMAaJIbHOE KOJIMYECTBO Iac-
CKMPOB MEHBIIIe, YeM JHeM, HO CIIPOC IIPY 3TOM MeHee 3JaCTUYeH, IIOTOMY UTO HOYBIO
IS ITO€3IKM Ha TAaKCY MEHBIIIe TOBapOB-3aMeHTeIell (He paboTaeT o0I1leCTBEHHBII TPAHC-
IopT).

E

Yactp 3

5 BOIIPOCOB C OTKPBITBIM OTBETOM. B 3T0Jif wacTu OyayT 3acUMTaHBI BCe IIPABIIIbHBIE
II0 CMBICJTY OTBETHI, B TOM UIICJIe OTBETHI C COOTBETCTBYIOLIVMH IIPEIJIOTaMU U eIVHU-
amMu n3MepeHus mwiu 6e3 Hux. [[paBUIbHBIN OTBET MPUHOCUT 3 6ama.

KommeHTapwui#. B 31011 UacTy cienyeT 3aCUMTBHIBATh BCe IIPAaBIUJIbHbBIE II0 CMBICTY OTBe-
TBI, B TOM YJICJI€ C COOTBETCTBYIOILLMIMY IIpeAJIOraMI U eAHNIaMu n3Mepennd Hanpumep,
B BOIIpOCe 3.3 HY)KHO 3aCUMTATh OTBETHI «627», «627 ThIC. py0.», «627 000 py06.», U maxke OT-
BeT «627 000» 6e3 emMHUI] M3MEPEHNS, TaK KaK B 9TOM CJIyuae sCHO, UTO YUACTHUK PEIVLT
3aJjauy BEPHO.

3.1. Bponucnas ycibliat o cBepXnpuObLIbHOM IpoekTe. KoMmaHus rapaHTUpyeT BbIILIa-
Ty B pasMmepe 1800 000 py6. uepes 6 MecsLieB IIPY YCIOBUN, UTO YUACTHUK BJIOKUT B OM3HEC
400 000 pyO0., a Tak)Xe IIPUIJIACUT 5 HOBBIX BKJIATuuKOB. Pogurenu BpoHuciasa npegympe-
OV €T0, UTO B TAKOJ IIPOEKT HeJIb3s MHBECTUPOBATh, BeJb oOelllaHue BBICOKOI rapaHTI-
POBAHHOI JOXOOHOCTU — BEPHBIN IIPU3HAK (PMHAHCOBOV HNuMpamMuabl. Kakyo qJOXOZHOCTH
3a mosirofa (B mporieHTax) obertaet bpoHuciaBy KoMmaHms?

OTBeT: 350.
KommeHrapwuii. [J0XOTHOCTh PacCUMTHIBAETCS KaK OTHOIIIEHNE UMCTOrO J0X0Aa (BbI-

IINIaTa 3a BbIYETOM BJIO)KGHI/Iﬂ) K BJIOKEHUAM, TO €CTb

1800000 — 400 000
400 000

-100 % = 350 %.
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3.2. B 2024 rony 1mkana Haymora Ha qoxojbl pusuueckux jut (HIDJ) Beirnsnena B Poccun
CIeRyIOIM 00pasom:
« IIpm rogoBoM moxome o0 5 MIIH py0. Map>KuHanbHas (IpemesibHAsI) CTaBKa Hajora
cocraBiadaina 13 %.
« IIpu rogoBoM moxone 6oiee 5 MitH py6. — 15 %.
B 2025 rony Tabama Map>KMHAJIbHBIX CTAaBOK npm06pena BUI:

T'omoBoit moxom (MitH py6.) MapskuHambHas cCTaBKa, %

oo 2,4 13
oT 2,4 mo 5 15
oT 5 mo 20 18
ot 20 go 50 20
cBbILLIE 50 22

B 2024 rony Tuxon 3artatun HI®JI B pasmepe 585 Toic. py6. [Ipeamonoxxkum, uto ero
rogoBoil foxona B 2025 rogy ocTaHeTCS TaKMM Ke, Kak 1 B 2024 rony. Kakyro cymmy HIODJI
B ThIC. py0. TuxoH 3ammatut B 2025 roxy?

OrBer: 627.
Kommenrapwmii. B 2024 rony npu moxome [0 5 MJIH py0. IpuMeHsIach cTaBKa 13 %.

O6o03uaunm poxon Tuxona 3a 2024 roxg uepes D: 0,13 - D = 585000 = D = 4500000 pyoO.

[IpoBepuM rumoTesy o qoxone cBsimle 5 MutH py6. Ecim 661 D > 5000000 py0., mepBaIe
5 MJIH obsaraiauck 0wl o 13%, uto majno 661 Hamor 5000000 - 0,13 = 650000 py0., UTO yxe
6oxpire 585 Toic. py0. CireqoBaTeabHO, MOXO He MPEBBIIIAT 5 MIIH py0. 3HAUNT, TOTOBOIA
noxoxn Tuxona B 2024 roxy paBeH D = 4500000 pyo®.

B 2025 romy mpuMeHsieM MapKMHaJIbHBIE cTaBKM 13 Tabmuusl. [Joxom D = 4500000
py0. menuTca Ha nBa MHTepBaia. Yacth qoxona go 2400000 py6. obmaraercs o craBke 13 %:
2400000 0,13 = 312000 py6. OcraBiascs 4acTh JOX0a IOMIafaeT B MHTEPBAJ OT 2,4 MITH [0
5 MJIH py0. 1 obyaraercs 1o craBke 15 %: 2100000 - 0,15 = 315000 pyo®.

Hroro npu Hem3aMeHHOM noxone B 4500000 py6. Tuxon 3arutatut B 2025 roxy HAPJI B
pasmepe 627 TBIC. pyoO.

3.3. KpynHblit MapKeTILIENIC PElaeT, CKOJIbKO aHAIMTUKOB €My CTOUT HaHATh. YeM GOJIb-
1re OyeT YMCIIO aHAIUTUKOB L, TeM BbIlle OyeT KaueCcTBO aHaIm3a JaHHbIX Q: Q = 13/4,
B cBOI0 Ouepenn, ueM JTyuIlle KaueCcTBO aHAN3a JAaHHBIX, TeM OoJIbliie OyaeT IpuObLIb Map-
KeTIIeNica 00 BbIUeTa 3aTpaT Ha aHAJIUTUKOB: T = 6000Q2/ 3, CKOJIBKO aHATUTUKOB cienyer
HaHATb MapKeTILIEeICy, ecyIy 3apIjlaTa aHaJIMTUKa paBHa 1507

OrBeT: 400.
Kommenrapwuii. Tloncrasum Q = L3/% Q23 = (13/%)2/3 = [B/9/3) = [1/2 Torpa

byukuusa uncroit npubsuin: 7(L) = 6000L'/2 — 150L. 310 rmapaboJia BeTBIMY BHU3 OTHOCH-
Tenbro x = L2, ee MaKCIUMyM JIeXXUT B BepiunHe. OTcrona x™ = LV/2 =920 — L* =202 =
400.
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3.4. B HeKkoI1 cTpaHe CIIPOC Ha CAMBOYHOE MACJIO 3ajaH ypaBHeHueM P = 120 — Q. VzHa-
YaJIbHO IIpeIIOKEHIIe 3aaBaIoCch ypaBHeHeM P = Q/2. V3-3a pe3koro pocra mamepKex
IleHa IIpeJIoKeHMs BbIpocia Ha 30 eqMHUII TP KaKIoM oObeMe BhIMycKa. ['ocynapcTBo
XOTeJI0 ObI BBECTY IPOLIEHTHYIO CYOCHAVIO IS IIPOM3BOAUTENIE Macia (B IPOLEHTaxX OT
I[eHbI ITOTPeOUTENT) TaK, UTOOBI IIeHa I TOTPeOMTeNsI BEpHYIach K IIPeXHEMY YPOBHIO.
KakoBbI OyayT pacxomsl rocyqapcTBa Ha TaKyI0 CyOCHINIO?

OTseT: 2400.
Kommenrapwuii. IlpupaBHsaeM crpoc U IpeasioKeHye B ICXOTHOI CUTYyalln:

120—Q:% — O =80, P = 40.

T'ocymapcTBo X0Tesno Gbl, UTOGBI U IIOCIIE M3MEHEHS IIPEIIOKEHNS YCTAHOBIIOCh Q =
80. Ilycrs P*, PY — meHB! IpomMsBoquTeNs 1 IIOTPeGUTE s IPU BHIILIATE CYOCHIMM, TOT/A
PS = P? + sP%, rhe s — craska cy6emmuu. OTciofa CyMMapHBIe PacXojbl TOCYIApCTBa Ha
cyGeunuo cocrasst sPAQ = (P* — PY)Q. B sxemaemMoM st rocynapersa pasHoBecun P4 = 40
nQ =380.Ho P* = %+ 30. Crasio 661Th, P° = 70 11 pacxXopl TOCyIapCcTBa Ha CyOCUANIO PABHBI

(70 —40) - 80 = 2400. CraBKy s HaM HaXOAUTh He MPUIIIOCH, HO AJI CIIPAaBKU 3aMETUM, UTO
oHa paBHa 3/4.

3.5. TocymapcTBO IIaHUPOBAJIO BBECTH IIOTOBAPHBIN HAJIOT B padMepe 360 Ha PhIHKE ILIO-
KOJIAJTHBIX KOH(]EeT I CHYDKeHUsT YPOBHS MOoTpebneHns ciaagkoro. OqHako ObLIO pelIeHo
MOAEJINTD CTaBKYy IIOTOBAPHOI'0 HAJIOTA MEXKAY PBIHKOM IIIOKOJIAAHBIX M PBIHKOM CJIVIBOY-
HBIX KOH(]ET 1 YCTAaHOBUTH CTABKU [TIOTOBAPHBIX HAJIOTOB Ha ypoBHe 360a 1 360(1 — ) coort-
BETCTBEHHO. MI3BeCTHO, UTO CIIpOC Ha PhIHKE IIIOKOJIAHBIX KOH(ET MeeT BI/ Qf) = 600—P,
a IpeJIoKEeHE IMEEeT B Qi9 = P — 24, a Ha pBIHKEe CIMBOYHBIX KOH(eET Qé) =144—-Pu
Qg = P coorBeTcTBeHHO. Halinure 3HaueHMe o, MaKCUMU3NPYIOIllee CyMMapHBbIe HAJIOTO-
BbIe COOPBI.

OrBer: 0,8.
KommeHrapwuti. Prinok 1 (1oxosnagasie KoHeThI): ycTh Hasor £; = 360a. Torma mpo-

n3BoauTeny noayuvarwT P—t;. [IpennosxeHne c yuetom Hasora: Q‘f = P—24—t;. B paBHOBecun
QP = Qf: 600 —P=P—-24—t; = P =0,5(624+1), Qp=0,5(576—1ty).

Prirok 2 (cimBouHble KOHGETHI): IycTh Haor £, = 360(1 — ). Torma mpomsBoguTeNN
nonyvaror P —t,. IIpeniioskeHune ¢ HaJIoroMm: QZS = P —t,. B paBHOBecun Qé) = st :144 - P =
P—t, = P=05(144+1,), Oy =0,5(144 —1t,).

s peraka 1: Q; = 288 — 180a. Hasorossie cOopsI ¢ pbIHKA 1:

T; = t1Q; = 360(288 — 180a).
s peraka 2: Qy = —108 + 180a. Hanorossie c60psI ¢ ppIHKA 2:
Ty = t5Qy = 360(1 — )(—108 + 180a).
CyMMapHBII HaJIOT:
T =T, +T, = 360(288 — 180) + 360(1 — a)(—108 + 180a) = 12960(—10a? + 16c — 3).
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910 napabosia BeTBIMI BHI3, €€ MAaKCUMYyM JISKUT B BepiuyHe. OTCI0Ia 1 ITOJTYyUNM 3Haye-
HITE o, MAKCUMUBUPYIOIliee 00IIe HalIoroBble cOophl: a* = 0,8.

Taxske 3ajauy MOKHO OBLIIO PEIINTh MaKCUMM3aLMell 10 OTaeIbHOCT. HeTpyagHO BbI-
YVICIIUTD, UTO ONTUMAJIbHAS CTaBKa Ha phIHKe 1 (0e3 yuera pbIHKa 2) paBHa t; = 288, a Ha
poiHKe 2 (0e3 yuera piHKa 2) 1, = 72 . Ho B cyMMe 9Tu cTaBKU Kak pas qaior 360, TaK UTo OHI
SIBJITFOTCS ONTUMAIBLHBIMU U TIPU OTpaHUMYeHuN ¢ + t, = 360. 3uaunr, o™ = 288/360 = 0,8.

Yacrs 4
3 3ajaum, IIOJTHOE pellleHNe KaKI0I 13 KOTOPBIX IPUMHOCUT 20 6ayios.

YBaxxaemble KoJuieru!

B sTOM mOKyMeHTe BBI HalijieTe pellleHNs 3aad PerMOHaIbHOTO 3Tara BCepPOCCUIICKOI
OJIMMIINMAbBI IITKOJBHMKOB I10 9KOHOMUKe 2024/2025 roma. Mbpl HageeMcsl, UTO caMU 3aja-
HIIA, @ TaKXe IIPOIecC MX IIPOBEPKM AOCTABAT BaM yAOBOJILCTBIE.

[Ipu mpoBepke 3amau HY>KHO HIPUIEPKMBATHCSI CXeM, padpaboTaHHbBIX l[eHTpaapHOI
npeaMetHo-Metonuueckoit komuccueit (LIIIMK) o sxoHOMMKe U IpUBEIEHHBIX B JAHHOM
OOKyMeHTe, a TakKe «TpeOoBaHMII K IPOBEOEHUI0 PErMOHAIBHOIO 3Talla 110 SKOHOMUKE
B 2024/2025 yuebHOM romy». OOIIMe MPUHUUIBI IPOBEPKU IPUBEAEHbI B « peboBaHM-
AX...» ¥ B CIIMICKe HIKe:

1. [Insg mpoBepKM 3afay WIEHBI )KIOPM AeJIATCS Ha paboume TPYIIIBI, KaKgas IpyIia
IIpoBepsieT KOHKPETHYIO 3aJauy, OOMH U3 WIEHOB paboueil TPYIITbl Ha3HAUAETCS ee
pykoBogureneM. Takoe pasnesieHue Tpynaa (Ipu KOTOPOM OTHEIbHBIE UJIEHBI KIOPU
IIPOBEPSIOT KOHKPETHHIE 33U, & He paboThI IIeTMKOM) CIIOCOOCTBYET OAMHAKOBOMY
YPOBHIO TpeOOBaHUII K pelleHUsIM, o0JeruaeT paspelieHne cCIopHbIx ciyudaeB. Co-
cTaB paboumx IPyIIl yTBEepKOAeTCs IIpejcenaTeseM KIOPU WM ero 3aMeCTUTeNIeM.
B ciryuae ecoii HeKoTopbIe paboune IPYIIIIBI 3aBepIIAI0T IIPOBEPKY CBOMX 332U PaHb-
IIIe PYTUX, UX YUACTHUKM MOTYT IIPUCOeAVHUTHCSI K APYTUM paboumMM IpyIam.

2. Ornenka paboT KaK[IOTO yUacTHMKA IT0 YacTu 4 (3ajaun) oCylIecTBIsIeTCsS He MeHee
yeM IBYyMS UJIeHaMU KIOpH.

3. JKiopu mposepsieT paboTBI B COOTBETCTBUM CO CX€MaMI IIPOBEpPKM, pa3paboTaHHBI-
mu LHIIMK. B ciryyae Hanmuns B paboTe yuacTHUKa pparMeHTa pelleHus, KOTOPHI
He MO)XeT OBITh OI[eHEeH B COOTBETCTBIY CO CXEMOTI IIPOBEPKI, )KIOPU IIPMHUIMAET pe-
IIIeHNe MCXOASA U3 CBOMX IIpeJCTaBIEHNII O CIIpaBedIMBOM OLleHMBAHUM, IIPU BO3-
MO>KHOCTY KOHCYJIBTUPYSACH C COCTAaBUTEIIMU 3aJaHNIl. BrIllosIHeHe JTaHHOTO Tpe-
OOBaHNS MMeeT VICKIIUNTEIbHYI0 Ba)KHOCTD, IIOCKOJIBKY 10 MTOTaM PeruoHaJIbHOTO
aTara COCTaBJIAETCA eAMHBIN PEITUHT IIKOJIBHUKOB 110 Poccuy, Ha OCHOBaHUM KOTO-
pOTro oIlpefenseTcs COCTaB YUaCTHMKOB 3aKIIOUNTEIBHOTO 3Tala.

4. JKropu o1ieHUBaET TOJBKO TO, UTO HAIIMCAHO B paboTe yUaCTHUKA: He MOTYT OBITH Olle-
HEHBbI KOMMEHTAapUH U TOIOJIHEHN S, KOTOPbIE€ YUaCTHUK MOKET CHIeJIaTh II0CJIE OKOH-
yaHNA Typa (HalpuMep, B alleJUIAIIVIOHHOM 3asBIECHNN).

5. ®parMeHTHI pelIeHN yUYaCTHIKA, 3aUepKHYThIe IM B paboTe, He IIPOBEPIIOTCS SKIOPI.
Eciy yuacTHUK XOUeT OTMEHUTH 3auepKUBaHMe, OH TOJDKEH SIBHO HAIIMCaTh B paborTe,
YTO >KeJIaeT, UTOOBI 3auepKHyTas uacTh ObLIa ImpoBepeHa. Ecii HEBO3MOKHO OJHO-
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10.

11.

12.

13.

3HAUHO OIIPEIEINTh, XOTeJ JIX YUACTHUK, UTOOBI PparMeHT peltieHns ObLT IPOBEPEH,
9TOT (pparMeHT He IPOBEPSIETCH.

YyacTHUK DOJDKEH M3JIaraTh CBOE pellleHIe MTOHATHBIM I3bIKOM, TEKCT JTOJDKEH OBITh
HamucaH pa3dopumBbIM mouepkoM. [Ipu aTOM >KI0pU He CHVDKaeT OI[eHKY 3a IoMap-
KU, McIpaBiieHus, opdorpaduueckue, MyHKTyallIOHHbIEe U CTYJIMCTUYECKIEe OIInO-
KU, HeJOCTaTKM B 0opopMiIeHU paboThI, €CJIU pellleHNe YUACTHUKA MOKHO TTOHSTh.
Bce yTBep)KoeHUS B pelIeHNNM YUYACTHUKA HOJDKHBI OBITH J1OO OOIIeM3BECTHBIMMU
(cranmapTHBIMU), TUOO JIOTMUYECKN CI€qOBATh U3 YCIOBUS 3aqauM VM U3 IIPEIbI-
OYILIUX PACCYKIEeHUI YUaCTHIMKA. YUACTHUK MOKET He JOKa3bIBaTh OOILIeM3BEeCTHBIE
yTBepKaeHusa. Borpoc onpeneneHns o0111en3BeCTHOCT HAXOAUTCSA B KOMIIETEHIINA
KIOpI, HO B JIFDOOM ClTyuae OOLIeM3BECTHBIMI CUUTAIOTCS PaKThl, M3yUaeMble B paM-
KaxX IIIKOJIBHOW IporpaMMbl. Taxke, KaK IPAaBUIIO, OOIIEM3BECTHBIMU MOYXHO CUN-
TaTh Te QaKThl, KOTOPble MHOTOKPATHO MCIIOJIH30BAINCh B OJUMMIIMAHAX MPOIILIBIX
JIeT U TIPUBOMIINCH Oe3 MOKa3aTeslbCcTB B OPUUMATIBHBIX pellleHUsx. Bce HeoO1e-
M3BeCTHbIE (PaKThI, He CIEAYIOIIie TPUBUAIBHO U3 YCIOBUS, TOJDKHBI ObITh T0Ka3a-
HbL PeltreHue, KOTOpoe IBHO MJIM CKPBITO OIMPAETCS Ha He JOKa3aHHbIE YUACTHUKOM
HeoOI11en3BecTHbIE (DAKTHI, OIeHIBAETCS HEIIOJIHBIM 0aJIJIOM.

YUacTHUK MOKET pelIaTh 3agaul JOBIM KOPPEKTHBIM CIIOCOOOM, JKIOPU He IOBBI-
11aeT 6aJuIbl 3a KPACOTY ¥ JIAKOHMUYHOCTD PeIlIeHNs], a paBHO He CHIDKAeT MX 3a WC-
I0JIb30BaHIe HepaIMOHATIBLHOrOo criocoba. KoppeKTHBIM MOKeT ObITH pellleHne, KO-
TOpOE HECTAHAAPTHO U OTJINYAETCS 10 CII0co0y OT aBTOPCKOTO (IIpUBEEHHOTO B Ma-
Tepuaiax cocraBuresnein). [[pu aToMm HeEIOMYCTUMO BBICTaBJIeHIIE OATITIOB «3a 00beM»:
€CJIV yYACTHUK HAIICAJ OOJIBIIION TEKCT, HE COEeP KA IIPOIBVKEHII B PeIIIEHUI
3a[1aul, TAaKOJ TEKCT HOJIKEH OBITH olleHeH B 0 0aJJIOB.

Pabora yuacTHUKA He JOJDKHA OCTaBJISTH COMHEHUII B TOM, KaKUM CIIOCOOOM IIpO-
BOAUTCS pellleHMe 3amaun. Ecam yyacTHMK M3jaraeT HECKOJIBKO pelIeHNIT 3a1aul,
KOTOpBIE SIBJISIOTCSI Pa3HbBIMI 1O CYTHU (11, BO3MOYKHO, IPUBOIAT K PA3HBIM OTBETaM),
11 HEKOTOPbIE U3 PELIeHNII ABISIOTCI HEKOPPEKTHBIMMU, TO KIOPU He 00s13aHO BHIOU-
paTh 1 IPOBEPITH KOPPEKTHOE PeIlIeHIIE.

Ecnu B pellleHNu yuyacTHMKA COMepIKATCS IMPOTUBOpeUAIlie OpyT APYTY CYyKIOeHMU,
TO OHM, KaK IIPAaBUJIO, HE OLIEHMBAIOTCA, asKe eCJIM OJTHO 13 HUX BepHoe. Hapyierne
JIOTUYECKUX IMOCIeqOBaTeIbHOCTEe (IPUUMHHO-CIEICTBEHHBIX CBs3€ell), KaK IIpaBU-
JI0, IPUBOINT K CYII[eCTBEHHOMY CHIDKEHUIO OLIEHKI.

B paboTe yuacTHMKA TOJHKHO COEPKATHCS JOKA3aTeIbCTBO IMMOJHOTHI U MIPABIIHHO-
CTU €ro OTBeTa, IIPU 3TOM CIT0CO0 IMOJIyUeHs OTBETa, eCIIU 3TO He TpebyeTcs I I0-
Ka3aTeJIbCTBA €r0 IMOJHOTHI ¥ MPAaBUJIBHOCTH, 3JIaraTh HEOOsI3aTeIbHO.

[Itpadsl, KOTOpEIE KIOPU IPUCBANBAET 332 BEIUMCIUTEIbHBIE OIIOKY, 3aBUCAT OT Ce-
PBE3HOCTH MOCJIECTBUI 3TUX OIIMOOK. BeruncianrenpHas ommoka, KoTopas He IIpu-
BeJIa K CyIIleCTBEHHOMY U3MeHEHUI0 JaJbHENIIIero pellleHus 3a1auyl I KaUeCTBEHHO
He M3MeHIIA MOJyvuaeMbIX BBIBOJOB, MITPadyeTcs MEHBIINM YUCIOM 0ajlIoB, UeM
BBIUNMCJIUTEbHAS OILIMOKA, CYIIIeCTBEHHO MOBJIMSBILIAS Ha JaJIbHEIlee pelleHe.
Eciu 3amaua coOCTOUT 113 HECKOJNIBKMX ITYHKTOB, TO YUACTHUK JOJDKEH UeTKO 0003Ha-
YITH, TJle HAUMHAETCS pellleHre KaKaoro nyHkra. Kakapii pparMeHT pelreHus mpo-
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BepsIeTCS B COOTBETCTBUN C KPUTEPUSIMI IIPOBEPKY, pa3pabOTaHHBIMMU IS YKa3aHHO-
IO YYaCTHMKOM ITyHKTA. ECoTy B pellieHuy y4acTHIMKA OJJHOTO U3 IIyHKTOB 3aa4M CO-
nepKurcs GpparMeHT pelIeHys, KOTOPBI B COOTBETCTBIUM CO CXeMOTI OLIeHMBaHMA MO-
KeT IMpYHeCcTy O0aJUIbI 32 APYTOI IyHKT 3aaUl, )KIOPU MOXKEeT He CTaBUTD 3TY OaJLIbl,
ecJIM U3 pellleHNs] HeOUeBUIHO, YTO YUACTHUK ITIOHMMAeT IPUMEHIMOCTb pe3yJIbTa-
TOB K IPyTOMY IIYHKTY. [Ipu pelreHun myHKTOB 3a/1auMl YUYaCTHUK MOYKET CChLIAThCS
Ha cOOCTBEHHBIE pelIeHNs (OTBETHI) K APYTUM ITyHKTaM WM Ha OOIIYI0 YaCTh pellle-
HIS, BBIIJICAHHYIO B Hayale.

14. Ecnn ommbka ObLa qOIyIlleHa B IIEPBBIX ITyHKTAX 3aJaull ¥ 3TO M3MEHIJIO OTBe-
TBI YYaCTHYIKA B IIOCJIERYIOIINX IIYHKTax, TO B 00IIeM cirydae 0ajuibl 3a CIeAyoLe
IIYHKTBI He CHIDKAIOTCS, TO €CTh OHM IIPOBEPSIIOTCS TaK, KaK eciy ObI COOCTBEHHBIE
pe3yJIbTaThl, KOTOPBIMH IIOJIB3YeTCsl YUaCTHIK, ObLIY IIPAaBUIbHBIMI. VIcKIIOUeHIeM
SIBJISIIOTCS CJIyuay, KOTJa OIUMOKY B ITEPBBIX ITYHKTaX YIPOCTIIIN VIV KaueCTBEHHO
VICKa3VUIV JIOTYIKY HAJbHEJIIIEro pelleHNs VI/VIM OTBEeTh — B 3TUX CIydasxX OajiIel
3a MOCJIeAYIOIe IIYHKThI MOTYT OBITh CYII[eCTBEHHO CHI>KEHBI.

15. Ecay y4acTHUK B CBOEM peIlleHNI OIIMPAEeTCs Ha MeTON Ilepebopa BapMaHTOB, TO I
IIOJTyYeHMs ITI0JIHOTO ajuta TOJLKHBI OBITH pa300paHbl BCe BO3SMOKHBIE CIIyUan. YIIy-
II[eHVIe HEKOTOPBIX CIIyUaeB MOJKET IIPUBECTH K CYI[eCTBEHHOMY CHVDKEHIIO OI[€HKI
(HeIpOMOPIMOHATFHOMY [0JIe Hepa300paHHBIX CIydyaeB B OOII[eM UX YILCIIE).

16. Ecnm oy pellieHust yUacTHUKY HeOOXOOVIMBI JOIIOJHUTEIbHBIE IIPENIIOCHUIKIA, TO OH
IOJDKeH UX cHopMyInpoBaTh. [JOIIONIHUTENbHBIE IIPEAIIOCHUIKY IIPY 9TOM He TOJIK-
HbI MEHITh CMBICJI 33/1auM U CYI[ECTBEHHO CYXaTh KPYT 00CYy’K[IaeMbIX B pelLIeHUN
CUTYAIUI II0 CPABHEHMUIO C TeM, KOTOPBIN 3a1aH B YCJIOBUIL.

CocTaBuTeNM HAIMCANIN IIPUBEAEeHHbIE HIDKE pelleHus 0ojee MoApOoOHO, YeM eCI ObI
UM CaMUM IIPMIIIOCH YYacTBOBATh B olMMInane. [JlaHHBIN JOKYMEHT COIEpPIKNT ITOsICHe-
HIIS, IPMMeYaHus, albTepHaTNBHbIE CIIOCOOBI pellleHNII, KOTOpbIe ITpeJHa3HaUeHbI MCKITIO-
YNTEJIbHO A1 MHPOPMUPOBAHMS KIOPH, a TaKKe BceX, KTo OyHeT pasdoupars 3TH 3agaun
B JaJIbHEJIIIIeM IIPY M3YUeHNI S5KOHOMUKIY U ITOATOTOBKe K ojumMmnnagaMm. OT yuacTHIKOB
He HY>KHO TpeOOBaTh CIMIIIKOM IOAPOOHOrO pelleHus — B JI000OM cilyyae PYKOBOJCTBYII-
TeCh 3APABBIM CMBICJIIOM U CTapalITeCh OIIPENeNINTh, AeVICTBUTENIBHO JIV YUACTHUK IIOHMAa-
eT, KaK pellraeTcs 3agaya.

[Ipm 5TOM MOMHMNTE, UTO IpUBEIeHHbIE HIDKE CXeMbI IIPOBEPKM U 0003HAUCHHBIE BbI-
IIIe IIPUHIUIIBI OYyT IPUMEHSITHCSI BO BCEX PermMoHax; IS COIIOCTAaBUMOCTY Pe3yJIbTaToB
He0oOX0IIMO CJIeJOBaTh MM MaKCUMAJIBHO UeTKO. B ciryuae eciivt paboTa yyacTHMKA He yKJIa-
IBIBAETCS B IIPEJIOKEHHYI0 CXeMY IIPOBEPKI, IIPUMITE pellleHVe MCXOAS 13 CBOETO OIIbITa
U CIIPaBeJINBOCTIA.
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4.1. KIIB u muepayus

B ctpane 1 MoryT nponsBoauThcsa ABa ToBapa — X 1 Y. ECTb IBe TeXHOIOTMM IPOMU3BOS-
cTBa ToBapa X — crapad 1 HoBad. IIpy mpom3BOACTBE IO CTAPOI TEXHOJOTMI OfHA €IVIHI-
11a TpyJa IPOM3BOANUT OOHY eAMHUILY ToBapa X. [Ipu mponsBoacTBe 110 HOBOV TEXHOJIOT U
OJHa eAVHMIIA TPyAa IMIPOM3BOAUT IBE €AVHIILBI ToBapa X, OMHAKO IIPOM3BECTU 110 HOBOII
TEXHOJIOTUY MOKHO He 6oJjiee 200 emuHMUII TOBapa X, TaK KaK KOJIMUYECTBO CTAHKOB, HY>KHBIX
IJI IIPOM3BOACTBA IO 3TOM TEXHOJIOTUM, B CTpaHe orpaHmdyeHo. [[img toBapa Y curyanus
aOCOJIFOTHO TaKas jKe: eCTh TaKUe K€ TEXHOJIOTUM C TAaKIM jKe OTpaHWYeHUEeM IJI HOBOI
texHosoruu. B crpane 1 ects 150 equHML Tpyaa. CTpaHa 2 HUYEM He OTJINYAETCH OT CTpa-
HbI 1, KpOMe TOro, UTO B Hell eCcThb He 150, a TobKo 50 eqyHUL] Tpyaa.

B nynkrax a)-B) ykaxure Ha rpaduKax KOOPAMHATHI KpAlHUX TOUEK U TOUEK M3JIoMa
KIIB.

a) (6 6annog) Iloctpoiite KIIB ctpamsr 1 u KIIB crpansr 2.

6) (6 6annos) [Toctpoiite obutyro KIIB nByx cTpaH, ecian Murpaius Tpyga MeXay cTpa-
HaMI HEBO3MOYKHA.

B) (5 6annog) Iloctpoiite oburyio KIIB nByx cTpaH, ecan Bo3MOKHA CBOOOIHAS MUTpa-
IS TPYyOa MEXIy CTpaHAMIL.

r) (3 6anna)Ecau toBapsl X u Y mOTpeOIAIOTCS TOJIBKO B Ipomopinu k eqmuui ToBapa Y
Ha 1 equHMITY ToBapa X, TO IPM KaKNX 3HAUEHUX k > 0 cymMMapHoe morpebieHne TOBapoB
B CTpaHax YBEJIUMUUTCH B IYHKTE B) II0 CPABHEHUIO C ITYHKTOM 6)?

Pewenue

a) Haunewm co Crpans! 1. Ecotm mpomnssectu 200 exyHuI TOBapa Y IO HOBOJ TEXHOJIO-
I, Ha 3TO yiaer 200 / 2 = 100 emyumiy Tpyaa, ocrasmmecd 150 — 100 = 50 equHug Tpyaa
npousseqyT 50 eqMHUI] ToOBapa Y IO CTapOJ TEXHOJIOIMY. 3HAUNT MaKCUMAIBHOE KOJIJe-
CTBO TOBapa Y, KOTOpPOE€ MOKHO IIpou3BeCcTH B cTpaHe 1, paBHO 250. [loslygaeM KpallHIOKO
Touky (0, 250).

Teneps HauHeM IIpoM3BOAUTH ToBap X. UToOBI mpom3BecTy eqUHNUNY X ¢ MUHIMAIb-
HBIMU aJIbTEPHATUBHBIM U3JIep>KKaMI, HY>KHO HadaTh IIPOM3BOAVITEL TOBAP X I10 HOBOM T€X-
HOJIOTUM,  YMEeHbIIIaTh IIPOM3BOJCTBO TOBapa Y 110 cTapoil, MeHee 3¢ (HeKTUBHOI TeXHOJIO-
run. AJbTepHATUBHBIE U3TEePKKU OyOyT paBHBI %. Tak OymeT IMpogosnKaThCa IO TeX Iop,
IIOKa JI160 He OyJeT 3aKphITO BCe IIPOM3BOICTBO Y IO CTAPOII TEXHOJIOTIY, I1O0 He MBI He
cTolKHeMcd ¢ orpaHnueHneM X < 200 1o HoBou TexHosorun. IlepBoe HacTaHeT paHbIIIe,
TaK Kak Bcero 50 equHui Y MPOM3BOOVIINCH IO CTAPOI TEXHOJIOTUMY, M KOTIa OHM OyIyT
ycuepIianbl, Mbl poussBenem 50/(1/2) = 100 equani X, uto menblire 200. [Toryyaem Kitro-
yeByi0 Touky (100, 250 — 50) = (100, 200).

[Tocyie mpOX0OKOEHM 3TOM KIIIOUEeBOI TOUKM, ITPou3BoAsI X, MbI Oy1eM OTKa3bIBaThCS OT
IIPOM3BOACTBA Y 110 HOBOJI TeXHOJIOTUN, U aIbTepHATVBHBIE M3EP>KKM Oy Ay T paBHEI 1. ITO
OymeT mpomoKAThC OO qOoCTInKeHus orpaHuuerHns X < 200. [{ns yBeanuerns X co 100 mo
200, mpupmercs orkasarbest ot 100 emmuuy Y. [Toyuaem kiroueByio Touky (200, 200 — 100) =
(200, 100).

Ha nocnennem ygacTke HaM NpUAeTcd NPOM3BOAUTH X IO CTApOJ TEXHOJIOTUMN, M OT-
Ka3bIBATBHCSA OT IIPOM3BOMACTBA Y IO HOBOJ TE€XHOJIOTUMN. AJIbTEPHATUBHbBIE U3EP/KKU PaB-

PervoHanbHbIM 3Tan 11 9 knacc



2024/2025 Bcepoccnimckaa onmMmnmana LWKONbHMKOB DKOHOMMKA

Crpana 1
V1.
250 1
200 +
Crpana 2
Y2
100 100
0 100 200 250 X1 0 100 *2

Puc. 1.1: KIIB ka>xg011 cTpaHbI

HEBI 2. Bcero Tak MoXHO npoussectu 50 enyHMI X, oJy4aeM IIOCIETHIO TOUKY (250,0).
Ee Tax:ke MO>XHO IIOJyUUTh, ITOJIb3YySICh COOOPKEHNSIMI CUMMETPUIAL.

Crpana 2:

ITockonbKy B cTpaHe 2 Bcero 50 eOVHNII TPYHa, KOTOPBIE IO HOBOM T€XHOJIOTUY MOTYT
npousBecty 100 < 200 emmHMII JIF0OOOTO TOBapa, B CTpaHe TOBAphI OYIyT IIPOM3BOIUTHCS
TOJIBKO 110 HOBOII TexHoJorum. [loatomy ansrepHaTuBHBIE U3AEPKKHU Beeraa pasHEI 1. KIIB
ecThb uHelHasa GyHkug ¥ = 100 — X.

O6e KIIB nzobpaxenst Ha Puc. 1.1.

6) Cioxurp e KIIB M0oXHO cTaHmapTHBIM 00pa3oM. 3aMeTUM, UTO ajJlbTepPHATIBHAS
CTOMMOCTB IIPOM3BOJICTBA Kakoro ToBapa B CTpaHe 2 MoCcTOSIHHA I paBHa 1 equHUILIE APY-
roro ToBapa — Tak ke, Kak Ha cpegHeM yuyacTtke KIIB Crpanr! 1. CiiegqoBaTenbHO, Ipu 10-
6aBnenvu KIIB Crpanst 2 k KIIB Ctpansl 1 y mociemHeit Kak Obl «yIIMHUTCI» 3TOT yda-
CTOK — JIB€ CTPaHbI BMeCTe CMOI'YT IIpoM3BecTy Ha HeM 200 eIMHMUI] JTI000Tr0 13 TOBAPOB C
aJTbTepHAaTUBHOI cTouMocThio 1. Cymmaphnas KIIB nsobpaxena Ha Puc. 1.2 ciesa.

B) B cTpaHe 2 m3-3a HeOOIBIIIOTO HaceJIeHNSI BO3MOKHOCTM IIPOM3BOJCTBA II0 HOBOIA
TE€XHOJIOTMVI HeJOVCIIOIb3YIOTCS, I MBI MOKEM 3TO MICIIPABIUTh, HAIIPABUB B CTPAHY 2 TPY L
n3 ctpaHsl 1. [lo cyTu mena MbI mostyuaeM ogHY OOJIBIIYIO CTPaHy, B KOTopoi 150+50 = 200
eQUHUI] TPY/1a, IPUYeM 10 HOBOII TEXHOJIOTUI MOKHO IIpou3BecTu He 60iee 2004200 = 400
eqVHNI KaXaoro tosapa. 200 eqyHuIl Tpyga Kak pas M MOTYT IIPOM3BECTU MaKCUMaJlb-
HO 400 eOMHMNL], TaK YTO BECH TPYJ MOKHO 3a€JICTBOBATh B IIPOM3BOJACTBE II0 HOBOI T€X-
HOJIOTUU. AJIbTepHATUBHbIE M3epKKU paBHBI 1, u obias KIIB ects nnHeitHas QyHKII
Y =400 — X. Cymmapnas KIIB usobpaxena Ha Puc. 1.2 cpasa.

r) KIIB u3 nyukra B) coBnianaer ¢ KIIB u3 nmyHkTa 6) Ha cpefHEM yuacTKe 11 JIE)KUT BbIILIE
Hee Ha KpaliHuX ydyacTkax. [lorpe6ieHue yBeamumntcs, eciay 00beMbl IPOM3BOIACTBA JIEKAT
Ha KpaitHux yuactkax KIIB. Pernas rpaduuecku, monyuaem k < 1/3 wiuu k > 3, 10 ectb
k € (0;1/3) u (3;+00).

Cxema nposepku
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bes murpamnuu tpyna C murpauueii Tpyna

y‘; ylk
400 1

350 1 350 1

300 - 300 -

100 1 100 1

300 350 400 %

Puc. 1.2: Cymmapuas KIIB (ckupHas mmHms)

Bo Bcex MyHKTax IO CJIOBOM «OIIpefiesIeHIe» IMeeTCs B BUY pacueT KOOPAMHAT C 00b-
SICHEHVEeM, KaK OHU nosryueHsl. [Ipu noctpoenun rpadmka ¢ BepHIMU TOUKaMU Oe3 00bsic-
HEHUI CTaBATCS TOJIBKO OaJLIBI 3a IMocTpoeHme rpaduka. B ciyuasx, korma peub uaer AByX
CUMMETPUUHBIX TOUKAX, JOCTATOUHO OOBSICHEHMS (pacueTa) KOOPAMHAT OJHON U3 HUX U
CCBUJIKM Ha CUMMeTpHUI0. 3a KXXAYI0 apupMeTNUeCcKyIo oIOKy cHuMaercs 1 6am.

a)

« KIIB Crpans! 1 — 4 6amna, 13 HIX:

— Ompenenenne MakcuManbHoro Y (250) mpu mpoms3BOACTBE TOJBKO €ro, MaKCU-
MasbHOTO X (250) IMpy IpOM3BOACTBE TOJIBKO ero — 1 6am.

— Omnpepenenne Touek maaoma (100, 200); (200, 100) — 2 H6amna.

— IlocTpoeHnue rpadmka co BceMy IOANNCIMI — 2 Oara.

 KIIB Ctpans! 2 — 2 6amina, U3 HUX:

— Ompenenenne makcumanbHoro Y (100) mpu Ipoms3BOACTBE TOJBKO €ro, MaKCU-
MasibHOTO X (100) IIpy IPOM3BOACTBE TOJIBKO €T0, I1160 BBIBO KOPPEKTHO (QyHK-
LMIOHAJIBHOI 3aBMCUMOCTI — 1 6aJII.

— IMocrpoenmne rpaduka co Bcemu nmognucamu — 1 6amnm.

6) O61uas KIIB 6e3 murparuu Tpyaa — 6 6ayioB, u3 HUX:

« Omnpenenenne MmakcumaabHOTO Y (350) mpu IPOM3BOACTBE TOJIBKO €r0, MAaKCUMAJIBHO-

ro X (350) mpu mpou3BOACTBE TOJIBKO ero — 1 6ani.

« Omnpenenenne Touek usiaoma (100, 300); (300, 100) — 3 H6amna.

« Iloctpoenne rpaduka co BceMu nogmnucamm — 2 6anna.

B) OG6ruas KIIB ¢ murparueit tpyga — 5 6aninoB, 13 HUX:
+ Omnpenenenne MmakcuManbHOro Y (400) mpu pom3BOACTBE TOJIBKO €ro, MaKCIMaIbHO-
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ro X (400) mpu mpou3BOACTBE TOJHKO ero — 2 6ania.

« HaGmroneHue, UTo abTepHATUBHBIE U3AEP>KKI IIOCTOSTHHBI U pPaBHBI 1 — 1 6am.

« Iloctpoenne rpadpuka co Bcemn mopmucamu — 2 6amra. [[0cTaTOYHO TONIBKO CaMOIA
KIIB u mopnmcu Touek ¢ koopamaatamu (400, 0) u (0, 400); ocTaqbHbIE IMHUN U TOUKA
Ha Puc. 1.2 cripaBa Hy)XHBI [JI1 aHAIN3a B IIyHKTE T).

r)

« HabGmromenue, uro Murpanus gaeT IPEeMMYILIIECTBO TOJBKO Ha KPATHUX YUACTKAX — 2

oaa.
« Pacuer nogxopsamux 3HaueHnit k — 1 6amr. Ecay yuacTHUK BKIIOUIIT HOTPAHUUHOE

3HaueHue 3 win 1/3 B orBeT, 0AJIJI CTABUTCH.
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4.2. Momueayus 0nst MeHeoxepa

Bramener; ¢pupMbI-MOHOIIONNY HAHSII MeHeKepa 10 MapKeTHHTY. MeHe>kep MOXKeT
MPIJIOKUTD YCUINS AJIS IPOABVDKEHUS TOBapa Ha pbIHKe. YeM BbIllle 3TOT yPOBEHD YCU-
JIUIE e, TEM BBIIIIE CITPOC Ha TPOIYKINIO GUPMBL: ¢ = \/e — p, Tre p — IleHa ToBapa, ¢ — ero
KosmuecTBO. [IpuioskeHne ypoBHs yCUINit B 00beMe e COIPSIKEHO C M3aep>KKaMU B pa3Me-
pe €® mna MeHemKepa. Biamerner| GupMeI X0oTes 6bI CTUMYIMPOBATh MEHeKepa IIPILIaraTh
yCUIUs, U TI0O9TOMY 3apIuiaTa MeHeIpKepa paBHaA foJie BoIpyukn ¢pupmer: w = b - TR, rae
0 < b <1, TR — BeIpyUYKa MOHOIIOJINY, W — 3apIlJIaTa MeHeKepa.

B3aumopericTB1e Biaamenbla GUPMbI U MeHeI)Kepa YCTPOEHO TaK, UTO CHavaia Bilaje-
Jelr BeIOMpaeT b, a 3aTeM MeHem)Xep BbIOMpAET e U ¢, BOCHIpMHMMAs b Kak 3aJaHHBIN I1a-
pametp. Biragesnernr ¢pupmbl MakCUMM3UPYyeT BHIPYUKY (GUPMBI 32 BHIUETOM PAcXOgoB Ha
3apIuIaTy MeHeKepa (Ipyrux usgepskek y Gpupmsl HeT). MeHeKep MakCUMU3UPYET CBOIO
3apIIaTy 3a BEIUETOM M3JIepKeK Ha yCUIINS.

a) (5 6annos) Haitnure ontuMaibHOe I MEHEIKepa 3HAUeHMe ¢ MPU IPOU3BOJIBHO
BBIODAHHBIX 3HAUEHUAX D U e, yIOBIETBOPAIOIINUX ycioBuo0. OHO MOXeT 3aBUCeTh OT b, e
1M 00eUX ITepeMeHHBIX Cpasy.

0) (8 6annos) Haitqure onTuMaibHble [ MeHeIKepa 3HaueHus e* u q* B 3aBUCUMO-
CTU OT b.

B) (7 6annos) Haiimure ontuManbHOe Ui BIajeNblia 3HaueHne b*, a Takyke 3HaUeHUs e~
1 ¢*, KOTOpble BbIOEpET MeHeKep npu b = b*.

Pewenue
a) Ha stom m1are b u e 3aganbl. MeHemxep BbIOMpaET ¢, MAKCUMUSUPYS CBOXO PYHKIUIO

ITIOJIE3HOCTI

Umanager =b-p-q- e®.

Tak xax p =\/E—q, TO
TR=p-q=q{e—q).
Torma

Umanager = bq(\/g —-q) - e’.

IIpu BBIOOpE g, b U1 € cCUMTAIOTCA KOHCTAHTAMU, —e? He BIMSIET HA ONTUMM3ALIAIO TI0 q.

CJIeI[OBaTeJIbHO, AOCTAaTOUYHO MAaKCUMU3VPOBATH I10 ¢ BBIPAKECHUIE:!

bq(\e — q) = bqye — bq”.

Tak kak b > 0, 370 mapaboJia BeTBIMIU BHU3 OTHOCUTEIBHO ¢, €€ MaKCIIMYyM JIE)KUT B
BepiInHe. Takum obpasom,

Taxske MOXHO OBLIO Cpa3y 3aMETUTh, UTO B CUJTY ITOJIOKUTEILHOCTI b, MeHe>Kep OyeT
BBIOMPATH BBIITYCK, IIPY KOTOPOM BBIPYUKa MaKCUMaJbHa. BeIpyuka 3aaeTcs BbIpaskeHIIeM

TR = q(/e — q).

PervoHanbHbIM 3Tan 15 9 knacc



2024/2025 Bcepoccnimckaa onmMmnmana LWKONbHMKOB DKOHOMMKA

Ee MakcmMyM MOKHO HalITI KaK uepe3 BepIINHY mapaboJibl, Tak 1 uepes yciaoBue MR = 0:
MR =+/e —2q = 0,

OTKYya IT0JIyua€M TOT K€ OTBET.

Otser: ¢* = +
6) Temepb paccMaTpuBaeM Kak 3a[JaHHOE TOJIbKO 3HaueHue b. [logcraBum ¢~ Kak QPyHK-
LIVIIO OT € B BHIPYUKY:

. o Ve Ve\ Ve Ve e
TR=q'We-q =3 V-3 )= 3 =%
Torma mose3HOCTh MeHeKepa:

— 2
Umanager =b-——e"

NN

HanHas GyHKIMA IBIAETCA I1apabosIoil BeTBIMI BHU3 OTHOCUTEIBHO € C MAaKCUMYMOM
B BepInHe. TakuM obpasom,

., b
et ==
8
4!
« Ne* 5/8_ 2b
1= "7 T &
Otset: ¢~ = \/Tz_b,e* = g.

B) Ilomcrasum HalIeHHYIO 3aBMCYMOCTD yCUIIMII MEeHeKepa OT JOJIN I10IydaeMOI UM
BBIPYUKI, e*(b), B HalijeHHOe BBIIIIE BeIpaKeHMe it TR:

TR:e_:Lzﬁ_
4 8-4 32

[IpubbLIH BIagENbIA:
b
Mowner = TR-(1—b) = E(l —b).

OTtHOCuTenbHO b 3Ta PyHKIMS IBIILeTCS MapabosIoil BETBIMI BHU3, €€ MaKCUMYM Jie-
KIT B BeplIMHe. B TakoM ciydae

=1
2
[Toncrasisiem b* 06paTHO B QyHKIMIO [JIs €™

. b 1
8 2.8 16
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Torma

L Vet N1/16 1/4 1
T T T T T

Otser: ¢* = é,e* = 1—16,17* = %

ITpumeuaHue: B JTaHHOI 3a7jaue Biiajgesell pupMBbl pelaer, Kak OITUMATIbHO CTYMYJIN-
poBaTh MeHeIKepa. 3aada HaX0KAeHV OIITYIMAaJIbHBIX CICTeM OOHYCOB I HaKa3aHM! (O1I-
TUMAaJIbHOTO PEeTyJIMPOBAHM CTUMYJIOB areHTOB) SIBJISETCS OQHOI 13 B)KHEIIIINX B 9KOHO-
Muyeckoit Hayke. B 2016 r. Beurt Xoxpmcrpem un Onusep Xapt nonxyuninn HobeseBckyto
IIPEeMIIO IT0 SKOHOMIKE 32 pa3pabOTKy OCHOBOIIOJIATAIOIIUIX MOJeJIell B 3TOI 00IacTIL.

Cxema nposepku

3a kaxayro apudmeTnueckyo ommoKy cHuMaercs 1 6ami. 3a He yKasaHHOe HaIlIpaBJle-
HIle BeTBell mapaboJIbl OayliIbl He CHIMAIOTCH.

a) Bcero 3a myHKT — 5 6aiioB, u3 HIX:

 3anuchk pyHKUUM ITOIE3HOCTN MEHeKepa TOJIBKO OT ¢, € ¥ b MIIM 3aliCh BBIPYUKHU

(bupMBI TOJIBKO OT ¢ ¥ e WM 3annch yciaoBus MR = 0 — 3 6amna.

+ BoiBop 3aBucumoctu q* = \/E/Z — 2 6ama.

0) Bcero 3a myHKT — 8 6a)JIOB, U3 HUX:

« 3annchk QyHKIMU II0JIE3HOCTY MeHeKepa TOJIBKO oT e 1 b — 3 6ama.

« BriBox saBucumoctu e* = b/8 — 3 Gamna.

Vb/8
2
2y v q* = b/32)— 2 Ganma.

B) Bcero 3a myHKT — 7 6ayIIOB, U3 HUX:

 3annce PyHKUMY DpUOLLIN GUPMBI TOJIBKO OT b — 3 6aria.

« HaxoxxmeHMe onTUMAJILHOTO 3HaUeHUsd b* = 1 / 2 — 2 bamna.

« HaxoxkmeH1e onTMMaIbHOTO 3HAUEHUS q* =1/8 —1 6amn.

« HaxoxmeHMe ONTUMAIBLHOTO 3HaUeHUd e = 1 / 16 — 1 6am.

« BeiBop saBucumoctu q* = (B 00071 9KBUBAJIEHTHOI (opMe, HATIpUMeEp, ¢~ =
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4.3. Mexcoy «Ox» u «Yx»
Ox-bank n Yx-bank — akTuBHBIE UTPOKNM Ha PBIHKE BKJIAOOB B CTpaHe. B HacToAmmii
MOMEHT 3TV OaHKM IIPVHYMMAIOT BKJIAOBI IO CIEAYIOIMM CTaBKaM:

Cpoxk BkIaga IIonroga T'om [IBaroma
Craska B Ox-0aHKe Ha BeChb nepumoj BKIaaa, % roJg0BbIX 24 18 12
CraBka B Yx-0aHKe Ha BeChb rnepmon BKJIaga, % rogoBbIX 22 15 11

Kanumanusayus npoyenmog omcymcmesyem.

unokeHnTnit OCTOPOKHBIN XOTel ObI pa3MeCTUTh Ha OAaHKOBCKOM BKJame (BKIamax)
CBOM JOJITOCPOUHBIE cOepexeHMs B pa3mepe 2 MiH pyoueit. [{exs uHOKeHTUS — MaKCU-
Mu3anmusa obIIeil CyMMBbI IeHer uepe3 2 rofa B CUTyaly, KOTJa HI OOUH 13 OAHKOB He
6ankporutcs. [Ipu aTom THHOKeHTHIT paccMaTpUBaET TOJIHKO TaKye BApUAHThI BJIOKEHMIA,
IIpM KOTOPBIX OH He IOTepsIeT HU TeJIO BKJIa/ia, HI MPOLEHTHI, eCIM KaKol-1100 13 6aHKOB
BCe jXKe 00aHKpPOTUTCS B KOHIIe BTOPOTO roga. HamommHaeM, 4YTo B KaKIOM OaHKe CUCTe-
MOIT CTPaxOBaHMS BKJIAOB 3aCTPAXOBAHO MaKCUMYM 1,4 MiIH py0 (BK/Ifouast HaKOILIEHHbIE
MIPOLIEHTHI).

VHHOKEHTIIT MOXeT B JIF000IT MOMEHT BpeMEHU UMETh MAaKCUMYM II0 OJTHOMY BKJIATy
B Ka)XIOM 13 6aHKOB. IHHOKEHTHIT TakKe YOEKIEH, UTO y)Ke uepe3 MOJITofa MPOIeHTHBIE
CTaBKU yIaayT 1 OyOyT gep>KaThcs Ha ypoBHe 10 % romoBsix. Uepes mosiromga MOKHO OyaeT
BJIO’KUTH JE€HbIN B JTF00011 13 6aHKOB 1107 10 % roqoBBIX Ha IOJITOpa roaa. Yepes roq MOKHO
OyIeT BJIOKUTH TeHbI'U B JIF00011 13 6aHKOB 1mox 10 % roloBBIX CPOKOM Ha TO/I.

Kakx VIHHOKeHTHIO clleyeT MOCTYINUTh CO CBOMMM TEeHbIaMU, MCXOASI U3 CBOEN IeH,
OKUIAHUIT M OTPAaHMUEeHMIT? YKaXKUTe, Kya, KaKyl cCyMMY (CyMMBI) U Ha KaKoit Cpok (cpo-
KI) eMy cJieqyeT BIOKUTb. OKPYTJINTE CBOV OTBET O LIEJIBIX PYOJIeil.

Pewernue

[Tocre mcreueHuUsT BKIaa CPOKOM IIOJTOAA MM o VHHOKEHTHII BIOKNUT OEeHBIM Ha
ocTaBIIniicsa cpok mox 10 % rogoBbix. B Yx-6aHKke Bce mpepsiaraemMble B Hauajle CTaBKM HI-
e, ueM B Ox-6aHKe, [I09TOMY IEPBBII BKIA[ ciieayeT aenatb B Ox-0aHK, a Jayblile MOKHO
BKJIQJIBIBATh B JIF000IT OAHK, IIaBHOE, UTOOBI 0011[ast CyMMa C yU4eTOM HaKOILIEHHBIX IIPOLIeH-
TOB B K&)K[I0M OaHKe ObLia He Oosee 1,4 MutH py6. Paccunraem koadduimeHT pocta CyMMBbI
IeHer 3a 2 rofa Ipu pasHbIX CPOKax mepBoro BkIaga B Ox-0aHK:

Cpoxk ITonrona I'on IIBa roma

Koadd. pocta (1+0,24-0,5)-(1+0,1-1,5)=1,288 1,18-1,1=1,298 1+0,12-2 = 1,24

VIHHOKEHTUIO CTOUT BKJIABIBATh BCe cpeacTBa B OX-0aHK CPOKOM Ha TOfI, TaK KaK 3TO
HaeT HamOOJIBIIYIO UTOTOBYIO TOXOQHOCTD 113 TpeX BapuaHTOB (29,8 % 3a aBa rona). Temeps
IOVIMeM, KaK HY>KHO pacIIpeleINTh CPeACTBa MeKAy OaHKaMI uepe3 rojl, UTOOBI He IoTe-
PATH cCpeacTBa Mpu OAHKPOTCTBE KAKOro-I1bo 13 OAHKOB.
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Yepes ron y UnHokeuTus 6ymer 21,18 = 2,36 mux py6. [lomyctum, x MITH py0. 13 HUX OH
BKJIagbIBaeT B Ox-0aHK Ha ocTaBiuiics roa. Torga oH moayunt 1,1x, UTo QOJDKHO OBITH He
6onee 1,4 murH py6. 3uaunt, 1,1x < 1,4, x < 1,4/1,1 = 1,272727 muu py6. To Ke HepaBeHCTBO
IOOJKHO OBITh BEPHO M IJISI CYMMBI, BIIOKEHHOI B YX-0aHK, 2,36 — x < 1,272727, a 3Hauwur,
x > 1,087273 muH py6. Ilockonbky 1,087273 < 1,272727, 0Tpe30K MOIYCTUMBIX 3HAUEHUIA
X He IIyCT, MOKHO BIOKUTH B Ox-6aHK N00yI0 CyMMy Ha oTpeske [1087273; 1272727] pyo.,
Harnpumep 2,36/2 = 1,18 muH pyo.

OTtBer: UTHHOKEHTHUIO CIeAYeT BIOKUTD 2 MIH py6. B Ox-0aHK CPOKOM Ha TOfI, a 3aTeM
BJIOXKUTD X MJIH py0. B Ox-0ank u 2,36 — x MutH py6. B Yx-0aHK, rjie x € [1,087273;1,272727].

Cxema nposepku
3a kaxayo apupMeTHUecKyo ommoKy cHuMmaercsa 1 6amr. Beero 3a 3amauy — 20 6ai-
OB, U3 HUX:

« ChopmynupoBaHa BepHas cTparerus — BKJIaIbIBaeM Bce cHadasa B Ox-0aHK, IOTOM
IeJIM BJIOKeHUd — 2 Oalia.

« IlosicneHue, moueMy B YX-0aHK BKJIaABIBATh Cpasy He HY>XKHO — 1 6a.

 Bepwnblit pacuer kaxgoro u3 Tpex kKo3dPumeHToB pocTa (JOXOTHOCTEN) 3a 2 roga —
mo 3 6ama 3a KaXAblil, nToro 9 6ammnos. [Ipy 3TOM yUacTHUK MOKET BBIBECTU 3TU
K03 PULIMEHTHI He OTHENBHO, a B X0/[e APYTUX PACUeTOB, OAJLIBI B 9TOM CJIyuae CTa-
BATCA. ECIIM yUacTHMK IIPOBOAUT pacyeT ¢ yUeTOM KaIUTAIN3AINUY IPOLIEHTOB (Uero
IenaTh He HY’KHO I10 YCJIOBIIO), TO CTaBUTCH 2 6ayura u3 3 32 COOTBETCTBYIOIMII KO-
apunmeHT.

« OmpeneneHne oNTMMAJIBHOIO CpOKa IepBoro BkIaga B Ox-6aHk — 2 6ania.

« IlpuBeneHne B OTBETE KAaKOTO-11100 BEPHOTO pa3fiesieHus AeHer MeXay OaHKaMU Ha
BTOPOI TOJ (OCTATOUHO IIPUBECTU OJHO) — 2 basuia.

« O0ObsacHeHNE, TOUEMY 3TO pasfesieHne MoaXoqnuT — 4 6aia, 13 Hux 2 6anna 3a mpo-
BEPKY TOTO, UTO UTOTOBasi cyMMa Oyer meHbIile 1,4 MurH B Ox-0aHKe 1 2 6aiia 3a mpo-
BEPKY TOT'O, UTO UTOrOBast cyMMa Oyner MeHsIlle 1,4 MitH B Yx-6aHke. Eciut yuacTHUK
HaXOJUT ITOJIHBIN OTPEe30K 3HAUEHUI (KaK B pEIlIeHUN BhIIIIE), a He IIPUBOIUT TOJIHKO
OJTHO pacIipefieseHNe, TO 2 6ayia cTaBUTCS 3a BEPHYIO JIEBYIO TPAHUILYy OTpe3Ka C II0-
SCHeHMeM U 2 6aria CTaBUTCS 32 BEPHYIO IIPABYI0 TPAHUILY OTPe3Ka C ITOSICHEHUEM.
[71s1 mostHOTO 6aja Bech OTPE30K IIPUBOAUTE HEe HYKHO, JOCTATOUHO IIPUBECTI OJTHO
KOPPEKTHOE pacIipeeieHIie CPEACTB, I OOBACHUTD, IOUEMY OHO ITOAXOINUT.

ITpumeuarue: YuacTHUK MOKeT (HEKOPPEKTHO) pelliaTh 3aauy, MICXO/s M3 OPYToil IIpeN-

IIOCBUIKY O BO3MO>KHOM CpoKe OaHKpoTcTBa 6aHKa. HampuMep, ydacTHIK MO>KeT MCXOAUTD
113 TOTO, YTO HU B KAKOM OaHKe HU B KaKOJI MOMEHT He JOJDKHO OBITh OoJbiie 1,4 MIIH p.,
nn60o uTo 6osblire 1,4 MIIH p. He TOJDKHO OBITh B 0aHKe Ha MOMEHT OKOHUAHMUS CPOKa BKJIaa
u T.41. XOTS 3TU pelleHNs He BIIOJIHE COOTBETCTBYIOT 3a/aue (TpeOyeTcss UCKIUNUTH IIOTe-
pIO TeHeT TOJIBKO B clydyae OAaHKPOTCTBA B KOHIe BTOPOTO Irofa), KaK IIPaBUJIO, OHU OyIyT
ComepsKaTh CyIlleCTBEHHOE KOJIMUYECTBO BEPHBIX PACUETOB (HAIIpUMeD, OIpeIesIeHIe OITI-
MaJIBHOTO CpoKa Bkiana B Ox-0aHK) U TOJDKHBI OBITH IIPOBEPEHBI B COOTBETCTBUUL CO CXe-
MOI1, IpMBeAeHHOI BhIlIe. ECiy BepHbIe pacueThl qeliICTBUTENBHO IPUCYTCTBYIOT, TO JOJI-
K€H OBITh BBICTABJICH YACTIUHBIV OaJI.

PervoHanbHbIM 3Tan 19 9 knacc
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